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MXELOIXI WHQ $XVJDEH HLQ ZHBWHUGAR/UWIRQ PLW YHUVEF

IHQWOLFK I+U 6LH LQWHURYVDERXMIQV . RQIHSWHQ E
%BUHLWEDG 3 EODWW+0 SUIVHQWLHUH@HQON|QQHQ

1THXHU gRUVWD(g@LW GHU OHW]WHQ 9H U{RIFHIQENDXIPAXX QD KIPD\@ LP )|
8 $KDP LFK ZLHGHU YLHOHV JHWBIQUEBHHLEBY ZLU

LR QQHUHQ EHULFKWHQ 741 yHXHUZHKUJHUIWHKI
LQGHULQVHO I$Y${PP HQSURJUDPP OIXIW GHUJHLW LP %HUHLFK GH

'LH 6RPPHUIHULHQ KDEHch*PEH&;LB W HOULLth)KHV\Ql

'LILWDOHU %D/XPQ® BMIILOW ZLHGHU 'D@;‘r’ I LQDHW 0D h

XQVHUH 9HUHLQH XQG HK[H e g H JUHL2

WLJHQ GLH I-U XQVHUH 3Ho GiMkHg Lp

*UXQGVWHXHUHYIN® U XYQIHUHVVDQWHV HL@( R L#WV\?VHKH
v

DXIJHVWHOOW KDEHQ X HKJ VAR

GDULQ EHJOHLWHQ 'DVVCHY
/€5XQGUDGWRXMRIJUDPP JLEW LVW N i gHQ VLFEK

6HOEVWYHUVWIQGOLFKN o co6I RHKO XV

U ,GHHQ XQG KRK CEDRE
$PWO'—FKH'%HN@)§%WV ZDV ZLU VHKU ]X, MPBI@YHQ ZZNJ
PDFKXQJHQ VHQ

(LQ VFK|QHV JHPHLQVDPI
'LHEVWDKO LQ .LQGHULQVHO 6W %DUEDGHUSKRWHLQLHUWHQ OIQ
$QIJHUVGR I JHZHLKW OXQJ G+UIHQ ZLU ,KQHQ

76) 12U )): -RKD@LQ VFK|QHV (UHLJIQLV % %ﬁ% HRY VWHIQOHC
3¢ HPHLQGH $KDP JHIHLH
QRVEUXQQ 'LH (LQZHLKXQJ GHU QH S % WD NP 1KUYV
o /

6WHOOHQDQJHILIHYVWIWWH EHL GHU * DHOV\?HHLOL‘
$KDP 'HP =ZHFNYHUEDQ ;

GXQJ XQG *EHWUHXX®D ¢ UL%H&ﬁl[J)LB\A/“\&VI
*HPHLQGOLFKH 6FKDONKDP VWHKHQ QX QYJ'QE?@JMDKUHQ

o 152 % B 6 ;UDXVSVSHZQLBIXPH ]XU 9HUIS o DIHO DXV G
QOXQ VDJHQ N é P NV HOOW
.RQWDNWGDWH®Q PWOLFKH %HWUHXXQJVZH \% il b%? LOGUXE
ZHUGHQ N|QQHQ 'HXWO I'% s QGZ(S” L0

LQGHU N|QQHQ QXQ LQ’ URBHO 2 PEM

©

©| +HUDXVJHEHWHUZDOWXQJVIHPHLQVFKDIW HUJK@H $QVSUHFKSDUWQHU)ILQG

© | SHGDNWLRQ S5DWKDXVSODW] *HUTHQ DXl GHU OHW]WHQ 6HLWH|GHV

— | /ID\RXW RHITHQWOLFKNHLWVDUEHLW#JHUTHO—6H

ol 9L6G3 .ODXV +RIIPHLVWHU %HWWLQD .LHUPHLRYRV 9* *HUJHQ

21 $X10DJH W EN )eU GLH %LOGYHU|IIHQWO|LFKX
| 5HGDNWLRQVVF §®XXWW GLH HUIRUGHUOLFKHQ =XNVWLF
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%UHLWEDQGDXVEDX XQRJAREWQW ZHUGHQ NIEBQHQJHBWHQ GDQQ
IXQN IHUQ GLH ZHLWHUHQ SUEHLWHK SHUDQ]DPW
OD;SIHQ NDQQ HEHWFIOKIOBH ]XFPLH ,KQH
3?¥HVUVVVC/SLH“8%V&%%%‘E§ BHAGH, BLW CHIHUGBRWINGE PLW GH
:33 L%\ﬁ WHQVIHBRUEOCQHWKHQ +HEH)

PHLVWHU ZLUG LP ,
- UIHUEODWW-0V ~ER VOHE DNWXHO WLSOLU];SE\\’,VWXH?(ﬁUgEC

OHQ $XVEDXVWDQG 1MRKQ UDQOD o
%UHLWEDQG EHULFKWKXR 6RYLHO VHL \?;ﬁl_gK i?gt\j\/]x HLWWH L

DQ GLHVHU 6WHOOH W&%vb g HQ{7ﬂQ ZLY

JHQ PLW GHP $XVED Lo GD GQQH\QELHEHYHUDE‘

ZHUGHO YRUDXVVLFK 5 ko i) XQ . HO LW EVIKTHIN Vv DW]X
FKH 7LHIEDXDUEHL (3 " UXQIEQEHOHBRM/ HUODJ
VEKORVVHQ ZHUGHOQ éb GHV )LQDQ]BIEWHHPHLQGHQ *H
GH -XOL RO OW N RFKP DOV QKQQYV XFEX® O FKD O NKD
SURMHNW ]XP SEVFEKO i b LINHLW FKEHGEWIHQH ZHVHQ
ZHUGHOQ A HUH OK/@W BHKVEHQ LPLU KL
WU YRQ  GHU  +HAMHXH DPW KDEHQ I-<QLBKW QRIFKNRPSOHWW
6EKDONKDP LOLWLLHG VSUHFKBGERQ 6EHQ DXFK DX
1QIHVWRBRSD ) 6Q
DXVEDX EHL -RKDQQH: WO 4XD oW DO
HQGOLFK XPJHVHW]W o vy P R Lo
EET,?,GQHX%D\(/;VLVHVVV\\,’HHgK VDWIXQIHQ YHHREH EHL GF
HQHQZG QN AKIQQWLIGIRY O L H
JHDUEHLWHQ GXUFK G/ |- ey o o B2 W
EHU XQG GHQ 6WURI H%HJHEH e

,KUH %*UJHUPHLVWHU GHU 9HUZDOWXQJVJHPHLQVFKI

-HQV +HUUQUHLWHWKDQQ /XJHU.RQUDG +DUWVKDXRHYHHQ] )XFKYV
%*UJHUPHLVWHU%*UJHUPHLVWHWUJHUPHLVWHUG O UJHUPHLVW
*HPHLQGH $KDP*HPHLQGH *HUJH'®PHLQGH .U|QLHRHLQGH 6FKDOI

6HQLRUHQEHDXIWUDJWHU GHU *HPHLQQH *HU]t

O|FKWHQ 6LH VLFK HK&H—QJ_ERRJ\MQIEFHIOK)ICW/UDJV‘IHU
XP GLH %HODQJH GHU 6HQLRUHQ DXV GHP *HPHLQ|GHEHUH!

'DQQ PHOGHQ 6LH VLFK ELWWH LP 9RU]JLPPHU GHU |9HUZDO\

YRU]LPPHU#JHU]HQ GH
7HO

'FK|Q

Zzz7zZ JHU]JHQ GH $XIXVW
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6HLW -DKUHQ GHP 5 DWKDXV WUHX JHEOLHEHQ

A(LQ ODQJMIKQNVIHWX ELIOUXPP 1DPHQ GHU %9HUHZDPMXQJIVIHPHLQV

]X IHLHUQ LVW LQ XQWHUNB KOIKIHL HEH LP FHE PKOIGVEWWHQ OLWJO

VFKQHOOOHELJHQ =HOWQ & DKWU %Rl P H LW VBHIQ HLQ

VRQGHUHV XQG 6HOWHQRW MPKRHODQJIH 7, H G/

PHKU LVW HLQ'LHQVWMWEmQW@GWQQHLVMD&Eﬁ%ﬁ?&WHJﬁgﬁﬁngt

(UHLIJQLV GDV HQWVSIhH
Z

U
YRUJHKREHQ XQG JH Ef XQG EHGKQOGX QOO RRU DOOHF

gg .ODXV +R3LAHH IWWHWEBIQGYHUV

WEHQ PLW KHKEKUWIHE (QUW LKP GH

Wﬁq}'VHLW GQXQRRIKMH $QHUNHQQX
GLH

F (]
W
:E%

GHQ PXVV 3 OLW GLH
EHGDQNWH VLFK *HP V

YRUVLW]IHQGHU .RQU

%HEeDHG GHU

*HPHLQVFKDIWVYRUYV
.RQUDG +DUWVKDXYV
3HUVRQDODPWVOH
6DUDK *HIJHQIXUWC
JUDWXOLHUWHQ
*HVFKIITWVVWHOOHC
.ODXV +RIIPHLVWH

]XP -MIKULJHQ 'LHQVW
LQ GHU 9HUZDOWXQJ
VFKDIW *HU]JHQ XQ
EHGDQNWHQ VLFk
UHFKW KHUJOLFK

l+U VHLQ (QJDJHPH(

3URI 'U +HUPDQQ (QJOEHUJHU
l+U -DKUH DOV  %sUJHUPHLVWI

,Q GHU *HPHLQGHUDW \WYLUONHUWRIHLVWH
$QIDQJ 0ODL FXRIGHD UWVKDXVHU EHG
'U +HUPDQQ (QJOBHIDIMHWQ GHU *HPHL
VHLQH MIKULJH 7IQULQBHERZIDIOVGHQ |

%sUJHUPHLVWHU GUHUNAHPRAQHJIJHQ UL
GH .U|QLQJ JHHKUW VHLQ ODQJMIKULJH

FKHY (QJ HQW
6HLW LVW HU OL .
CHPHLQGHVUDWHY o QT ﬁ%%%ﬁﬁffe'
VHLW KD W HUG\{N%)E M)

=XVI
0p e
AL”HUPHLVWH%”HQ : NHQ JHE

$QHUNHQQXQJ

%eUJHUPHLVWHU .RQUDG +DUWVKD
3URI 'U +HUPDQQ (QJOEHUJHU I1-U '
DOV %eUJHUPHLVWHU GHU *HPH

HL

Zzz7zZ JHU]JHQ GH $XIXVW
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YUHLWEDQGDXVEDX LP % HUHLFK GHU 9HUZDOWXQJVJHPF

'LH XQVHU %UHLWED XGH DWW [SQOEW GLH (BHQ IDHLOWH QRFK [XP |
9HUZDOWXQJVIHPHLQMEEKDQWLUWWYFKDIWOLNHD $OKEBIXWEQKWGD E
]JHQ .ODXV +RIIPHLVWHUW RP W WHL@WVH LOLBOVWORHEQHWHU DXI
OIXIW GHU $XVEDX GHIL M6 UPHIW BDL@QGIP $XVEBY (BPOLEOWVSUHFKH
YHUVRUJXQJ LQ GHQ QLAEWQJEHWBHUW ZHERBWEA NJ{@QGIH %UHLW
OLJWHQ *HPHLQGHQ 6REWRIIGXWXER KLHU &IQW HQEBMWMBLUWHHQ VR Z
=HLWSODQ XQG ]XU £XHQGEBO QKHQRMKPLIXQQNQH\GIHFUN QHXQ ,Ql
GHU %HWHLOLJWHQ 3URMHNWWUIJHUJHVH’OH)UV[EQDW\DO(\RKJOJLHHQ G

ZHUGHQ GLHVH % BWHQROLG®DHQPHQ DE
‘LH 7LH|EDXDUEHLWH@ \ﬁ:Kéx%IR?HKPHU Y B® QG HWH WRIUWWHOW ZX|

UHLQH 9HUOHJHQ GFtLdethBURK FHHLQVFKDIW LSIRUPLHUW
PLW +DXVDQVFKO-VVHQUE¥RGO $N OO KDEHQ GLH

UDXVVLFKWOLFK ELV (QGH DE .RVWHQ YRQ LQVJHVDE
JHVFKORVVHQ VHLQ ‘HHW 69% HUU NP %UHROYEQQGNRUILQDQIJLHU
ULFKWHW DOV 1HW]EBEWOHEZHHGH®L HV/MHV(QGRQ AU HIMDG GDYRQ
%UHLWEDQGQHW] JXWHLRHQ@ZHPWW-EHU NPZHQMWQJIHQ DQ *HF
GHP 6XEXQWHUQHKPHMHURHEZHWGHQ HLQJIHXDYNFMIHUHHFKW ZRUG
PD 6WUHLFKHU $NW XHO/F KO WE HG H WG H U HYW ] MRGKQPLW ZHLWH!
JHLW HLQ HUVWHU b QGHWDQIWIFQWUBIQGH QY Q/LFKRIMWHQ ]X UHF
]X GHQ $XVEDXSODQXHWHQPQGTHUHQ 6HLWHGIDY \L QO/B HMDEPHW GLHVH
EHUHLWHW XQG PLW GUBHL 3AUHRMHNWWOXIQJVMIWMHGOKQX QHOWKE QG
JHUJHVHOOVFKDIW GHW %WHLEHQKIEXVHQ $HHDOLRQEQ ¥ HUUHLFK
JHVWLPPW ,QVJHVDPEHUDRPOKEDFK DXIJHVWHOOW VL

GDQQ $GUHVDHKQY JHIRQ GRUW DXV ZLUG LD MREHYI DO vNIQQHQ
EDXW ZHUGHQ 'LHV HBKQW HHDMMSUHFKHQ SihyYhio "UHLWEDQG
OLFK DXFK ]X HLQHU HIDWVYBVHBRHQDFK $EVFIKRBOXNVYWEHWUZHQGHQ
GHQ .RVWHQVWHLJHUXDHIBBXK DWEKHLWHQ HL %#JHU]HQ
1 X OLR Y% ZHOIRKMHKZHUGHQ 'DPLW ZLUG M—@—%ﬁ—g—
PLIXQJ YRUDXVIHMBW|WHOOW GDVV MHGHV *UXQGVW-s+FN

UXP PLW VHLWHQW LGHV GAXGNWH /HLWXQJ [XP %DFN

GHV XQG GHV JUHLVWPR@BHU%BPYHKREHQ ZLUG

EH]XVEFKXVVW ZHUGHQ 'DU<EHU

Glasfaser
fiirdie #eglon

Adlkofen, Ahigvz;(i senhausen, G rzen Kr 1
Niederaichbach ind Schalkham !

g

— o T =y
-3 \—_\ _;\

=

Zzz7zZ JHU]JHQ GH $XIXVW


mailto:breitband@gerzen.de

$86 '(0 5$7+%$86

ORELOIXQNPDVWHQ -RKDQQHVEUXQQ

BWDQG OLWWH -
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':DVVHUVSLHOSODW] 'LHWHOVNLUFKHQ

1IDFKGHP GLH ELVKHULJH
ZDVVHUUHFKWOLFKH (UODXEQE
l+U GDV EHVWHKHQGH %DXJHEL
'LHWHOVNLUFKHQ $P %Di
DEJHODXIHQ LVW im Sl =
ZXUGH LP =XJH GHU (UQRSGRIXIOBL ] -

S

=HLWJOHLFK ZXUGH GL
JHQXW]W HLQHQ :DVVH
DQ]XOHJHQ ZHOFKHU L
DXFK DOV 6WRENEDKQ ¢

OLWWH -XOL
IDQGHQ KLHUIsU
GLH %DJJHUDUEHLW
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JHULHQSURJUDPP LQ GHU 9HUZDOWXQJVJHPHLQVFKDIW *

'LH 9HUZDOWXQJVJHP H LEGNGIXK®NWK* BH [H Q
DOOBBL%LIJHQ HKUHQDPWOLFKHQ +HOIH

2KQH GLHVHV (QJDJHPHQW I+U XQVHU!
ZIUH GLH 'XUFKIsKUXQJ HLQHV JHULHQ
JUXQGVIW]OLFK QLFKW P|JOLFK

9LHOHQ 'DQN

$OWNOHLGHU VSHQGHQ LP *HPHLQGHEHUHLFK .U|QLQJ

=ZHL $OWNOHLGHUFROQDWDUBKWWXUGHEDHQ . MH ICAHUBRYNOHLGHUF

LQ GHU *HPHLQGH U|vy|Dch|$lRVLWL NHLQH NDSXWWHQ XOQ
ROQLHUW 'LHVH VLQG ]XP HL(? YHUVFKPXW]H RGHU QI
‘HUWVWRIIKRI LQ .LUMKYEN

JKLXJQ*GE')IFPHQHQH 6FKXKH JHEHQ H
]XP DQGHUHQ DP )HXH@GHUEHNOHLGXQJ Q%@HB’FSRL@VMWWVFKXKH

KDXV GHU )): ILHWHO\&WEEJ%—IDQJJ-IXGFKXKH Ség&;&gé ODJHQ G6WRI

ILQGH O 000 RGH
QGHQ ]XVDPPHQJHEXQGHQ KIUHQ HEHQVR
$OWNOHLGHU ELWWH CPLWGEBUCV\H\@:’@XGU $OWNOHLGHUFRQWDLQ

N10QHQ 6LH ORFK DO& ‘L}F?L'JVFWKS'GHWd\A_ng GHP 7LWHO AS:
VFKHQ KHOIHQ OHKU aals! b YU GHLQHQ 9HUF
H o

WH GHU JHVDPPHOW WNOHLGHU VLHUWH GLH )LUPD
NIQQHQ ZLHGHU JHWUR G VEKXKH *PE+ IXVDPPHQ PLW Gt
GHQ 'LH )D /RUHQ] LWWPDQQ .LUFKEHUJ 6WHOOSOIW
*PE+ VDPPHOW XQG X%FULZH&II@WHWGWRUHV SUR $OWWH[WLOLHQ X
.OHLGHU XQG 6FKXKH VHLW UHV *HOG

XQG KDW FD $ O W« W/HRL BV LUHFWRID e OHLGHUFRQWDLQI-
WDLQHU LQ JD "HXWV.F X |

JHVV(\?HOOV\(/? H(L?\]NHUHX&’HW%% ;/WRILIJKRI LUFKEH}
VSHQGHWHQ .OHLGHU KHQEHNVWHD LvvH 'é %Hé} N
‘HLWHUYHUZHQGXQJ D)cl)*lﬂ/'g| 5&/8‘/ ¢ F(i ZQ XQ

SHQ FD ZHUGHQ%%% ﬁHGLH DUH WugéﬁHbUFégH\}JD]x

F\FOLRVHU :ROOH LQ 30DVWLNVIFNBQWWHSDENWLUQHLOZ
VWRIIH YHUZHUWHW GLH &RQWDLQHU JHEHQ Q

, llllllllum'nm

IR | 3
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OD[LPLOLDQ %DLHU QHXHU 9RUVWDQG GHV .RPPXO®RDXQYV

BHLW  -XOQL KDW GDV .RPPXQDOXQWHUQHKPHQ
$KDP HLQHQ QHXHQ 9RUVWDQG

‘DV HKHPDOLJH *HPHLQGHUDWVPLW
*HPHLQGH $KDP OD[LPLOLDQ %DLHU
-XQL ]XP 9RUVWDQG EHVWHOOW

'HVKDOE PXVVWH +HUU %DLHU JHP
RUGQXQJ GHV )UHLVWDDWHYV %D\
VHLQH HKUHQDPWOLFKH 7IWLJNH
PLWJOLHG GHU *HPHLQGH $KDP D

9RUDXVVLFKWOLFK LEQL®HUQG8HSW
ILVWHQQDFKIROJHU ODUNXYV -5R
UeFNHU DOV *HPHLQGHUDWVPEWJC
PHLVWHU -HQV +HUUQUHLWHU YHU

.RPPXQDOXQWHUQHKPHQ $!

- .8 $KDP

9RUVWDQG OD[LPLOLDQ

- R V-KIIL EBON U D %o H
$KDP

SRVW-ENOD P G H

%e+UJHUPHLVWHU -HQV +HUUQUH
VLFK DX| GLH JXWH =XVDPPHQDUE
PLW GHP QHXHQ 9RUVWDQG

GHV .RPPXQDOXQWHUQHKPHQV $K
OD[LPLOLDQ %DLHU

*HE*KUHQVDW]XQJ GHVY =ZHFNYHUEDQGHY DE 6HSWHPEHL
6WUHLFKXQJ GHU *HVFKZLVWHUYHUJeQVWLJIXQJ LQ T $I

'LH 9HUEDQGVYHUVDPEPBXOBVEHKYLVWHUYHUJIYQEBM. JXBOWH XQG D
=ZHFNYHUEDQGHV .LQ@HUUEBE® X QFHVIMGIH.FKHQGHU QXU GLH KDOE!
XQGEHWUHXXQYH 8 KD® . JHP + $EV  DQ 'LH (
6FKDONKDP KDW LQ 6%YV&hk JZHL RGHUxBYKUU.EQVFKZLVWHU
YRP GLH *HE-@@M% DXV HLQHU 19R\:-OJ# 9ROOHQGXQ.
VDW]XQJ DE 6HSWHPEKHYGODJH LVW GLHEHIWKRPRWMIXGHY .LQ
QHX EHVFKORVVHQ JHK|JULIJNHLW JOHLFK$MWE LXK HDXIQ GHQ (

GHUWDJHVHLQULFKWXQRYDJVRX VIPKOGHQEH VW

Zzz7zZ JHU]JHQ GH $XIXVW
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3DUNSOIW]H VLQG NHLQH $EVWHOOIOIFKHQ I+U $QKIQJHU

/I[HLGHU PXVV YHUPHKULQYG NN IJKP :RKOH GROGSWE NHLQH %HVVI
VWHOOW ZHUGHQ GDWYHUOKHWOLPKEHDFRWHHLYQ ZLUG OLWWHLOX(
S3DUNSOIW]H LPPHU ZLHGHU DOV \/1/92 HUIROJHQ

ASULYDWH 6WHOOSOI KWpItvWVESDYFKW 6 GDU
ZHUGHQ WUDIWIDKU]HXJDQK)ILQNHL9QIUZDUQJHOGHU1

RKQH =XJIDKUJHXJ QUFKWFEIEHW ZHUGHQ
(v ZLUG GDUDX!| KLQBWZLHMHQ ]ZHL 'REKHQ
cQIWLJ GDV A+DOWHQHXQGI\B/DLZI\]-I—LWHQ.OWs(BLF'\k\Q|WLJH %HDFKW
- ZHOFKH LQ t GHU ®WUDMQMYBHHFKHQG PHINVYYORHELGEIKY EH]-JOL

NHKUVRUGQXQJ + 6WI9QHWHUBDHAWOIW]HQ IXIUL HQKHLW DQGH
QXQ @ ] QZLUG JHEHWHQ

$XV GHP YXQGE-*UR

)XQGGD )JXQGRU\ *HIJHQVWDQG
U M *HIHQVWIQGH ,KQHQ
-RKDQQHVBE RAQQQHQEULOOH PLW (WXL PHOGHQ 6LH VLFK E

$KDP  'LIJLWDOXKU EHLP %+UJHUDPW
* *

U|QLQJ *HELVV GHU 9% "HUIHQ

*HUJHQ 6SLHONHWWH I+U .OHLQNLQGHU )URVFK

BWDQGDQPHOGXQJHQ I+U GHQ .DWKUHLQPDUNW *HUJHQ

'"HU .DWKUHLQPDUNW *HU]HHU I L Q@HHW HWHNEH LKDW  H QG

DP XQG IRYHPEHU ENWOMWMEHQ NDQQ VLFK | >HU
* *HU]HQ PHOGH

*HIUDJW VLQG LQVEHVRQGHUH] FUVWHD oM U

ZHLKQDFKWOLFKHU $UWLNHO WRIJHPRREEIHU]HQ J/
NeQVWOHU ‘

5ROOHU GXUFK 6SHQGHQ ILODQ]JLHUW

*UR%H JUHXGH KHUUVFKW
GHUQ GHU OLWWDJVEHWU
DQ GHU *UXQGVFKXOH LQ

9RQ GHQ 6SHQGHQ DXV G
GHIDVFKLQJ GHU 2UWVYH
]ZHL DOWHUVJIHUHFKWH
VFKDIIW ZHUGHQ

'DV 7HDP XQG GLH .LQC
EHGDQNHQ VLFK KHU]O
GLH JUR%]*JLJH 8QWHU\

Zzz7zZ JHU]JHQ GH $XIXVW
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(LQZHLKXQJ GHU .LQGHULQVHO $KDP DP *HEXUWVWDJ YR

KDEHQ +HUUQUHLWHWHQBEWHDQHQHQ VROC
NOHLQHQ (LQEOLFN DXKQGOHUQWHRQLEHXWH V
GHUJDUWHQ]HLW LP RDDRKMMHQBRVWRHUPRUJF
JHEIXGH LQ /RL]JHQNLWFHKHQ : LWMWAWFKDIW GL
EHL ZXUGH YHUGHX\AZOMFMNEHQSIDVQ/IWLJ Su
QLFKW QXU GLH EsURNUDWLVFKHQ

IRUGHUXQJHQ VHLWG$I-QI3‘/F6Q§(W®U@I© VHJ

/ JHVWLHJHQ VLQG 3IDUUHU +UXGD\D 0D

CINDERINSE SDKPHQ HLQHV NOHLQI
Barbar A[ 'HU =ZHFNYHUEDQGVWYRHUWGEMHQYWHY GLH .U
\_‘._._G:M/ HUOIXWHUWH GHQ :HIHLRQH®EH GPIUYUXSSHQU
WHQ ,GHHQ XQG 30D QLQEHYWDIRQYHLQULFK

GHQ 5+FNVFKOIJHQ VRHEPHD QWREKOLH% HQGH (¢

7UHIITHQGHU KIWWH G@WWL@Q@W%DXSKDW%HQSQQA{_T' F(|3UHPHI§$|)4(E/DVHF
GHU .LQGHULQVHO SKRP FLEWMWH YR U pogHR WHQ >
NIQQHQ« CE}{DVXQJVEIULHQWLHUWHQQCECL;}ﬂJﬁg GHV

(IDNW DP *HEXUWVWRPJGCPRBIEMFKHQ 3HUVREANXOQYZHAKKQJIVIHLHU
EDVWLDQ .QHLSS EHL; GlHE/H30DQXQJ GHEH.QQGHUEAKYG OGHU .|
GLH QHXH LQGHUW@@HVHX_WV:H(W]W ZHUSXHD® NRQUFK HLQH JH
WXQJ ZHOFKH GDVWH@HLSS VRZLH HLQH WIQJHULV

b S T AP e BRRRRER H0

HLQJHZHLKW A'D PI[FKWH PDQ QRF o QELLH: HIGHU PLw
ZuFnvHyEDaGYYRUMIRCGHIRW) SHU KHOIREDSINASAS, | oo,
+HUUQUHLOWHU EHJU - 9% VP JRJ B UF 5@ H) D F K NOX AR HGD W RS IGD JRJLV F |
VHQGHQ *IVWH XQG 3|i_-‘||3(\d1jJQNN/\N-IR WH XQDOO®OKWHQ VLFK LQ
VLFK EHL DOOHQ GLHEDEXVNG % GDVWHIOLHKDPLHZERKO XQG

GLHVHV 3URMHNWHYVKXQ@J JX®@ 6FKWIWUMQIEHWE®
GHQ 3HU RQH VRUJHEHUHFKWLJWHQ

Zzz7zZ JHU]JHQ GH $XIXVW
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%+UJHUPHLVAMHU XQG
=ZHFNYHUEDQGV

YRUVLW]HQGHU
“HQV +HUURUHLWHU

/IDQGUDW 3HWHU "UHLHU

« LP .QH®WHUIHLF

. « EHL GHU 6HJQXQJ GHU $X%H

Zzz7zZ JHU]JHQ GH $XIXVW
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*HPHLQVDPHYHVYWIOCHY =ZHFNYHUEDQGHYV
=DKOUHLFKHV %9HVXFKHU EHLP 7DJ GHU RIITHQHQ 7-U GHU

=DKOUHLFKH .LQGHU %8GBHWREZDFXLH OHW]WHQGHRFKHD® EHQ GLH |
VHQH IROJWHQ DP UGILRWHWH GDV SIGDIJBRMWEKHJISHHLD MHZHLO
-XQL GHU (LQODWRQ@IOGHAVW YLHO (QJIDQEPIMBIWWGIOHVLFK VF
=ZHFNYHUEDQGHV .LQGOIGEUMDCHAQKUHQ $XIQHJ LMWWHLRWDPH )UHX:
XQEEHWUHXXQJIHIKB O =XP *O«FN ZDU =ZHFNY
6FKDONKDP XQG YHUEGDFERM@WHL )UHXQGNRILQIGMIPI QGHU -HQV
QLJH YHUJQ+JWH BWXQEKWHEGLRVH PLW +PQO18 CHLIQBIXI WX DLL X(
JHPHLQVDPHHMWD VFKHQSRVW WH HU GLH )ODVFKHQ
$XI LKUHP :HJ PDFKWBHILHQHXBIQ )UHXQGVF
P $QVFKOXVV DQ GLHWFEFKNBIRVYWH DXI GHXD QDHK %D\HUQ ]XU-s]
GHU SIGDJRJLVFKHQ VANDW®HQIMWHQ .RQWLQHQWHQ KDOW
WXQJ $VWULG .|QLJEDIMGH (VRUUMKW XQJ V(\@WRO RV *HWWKZLVWH U
GLH JHPHLQVDPH $XIIKKHMQJILDA DQGHUH .WOIWRU/ WOEQWHHQ QLFk
OHU -LTOGHU GHU (LGWUFKWWQHUWH GLHVHLMYWHO.QUHXGBIQX QG
JHQ LQ $KDP *HUJHQGHIVAKWSHWFKHQ 'DUELHQ@EBU LKUMHH $XI1eKUX:
KDDJ XQG -RKDQOQHVEWXWQD YEHWIOLHI YRQ *URHF K UEKOW QLY FKH P
GHQ *IVWHQ LQ GHU SHUENMBIQKRHU %XHQRVYURIPWPHN EPWHLVWHUW F
KDOOH leU JXWH 8QWHUWIQD QWKIQ*+DZDLL .LQGHU GLHVHU

Z7ZZ JHU]JHQ GH $XIXVW
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'DPLW VLFK DXFK GLH%%HMORMLVWHU -HQ0 L+ BHWQWHYLFKWLJXC
UXQJ HLQ %LOG YRQ GHHUQMXKX@/ HLYLFK +EHU RXDWHLQWRBUHIHV . L
GHULQVHO 6W %DUENWD GHKDP]POOUHLFKHRQ®HVKXKBEKKWWUSSH ZXUG
FKHQ NRQQWH VWDQAHQHUPSHWY|QOLFK EFKNU%WBXVFK PLW GH
VFKOXVV DQ -GDAW .DWD VFKHQ 3HUVRQDO JHKD
IDFKPLWWDJU KBQH DOOH

LQWHUHVVLHEBWHQ %-UJHU

1HEHQ GHQ 6SLHOODQG
VFKDIWHQ -DPHOHRQ
5DXPNRQJHSWH GLH
QLFKW QXU GLH .LQGHU PLW
6SD% XQG YLHO )UHXGH
WHVWHWHQ IDQGHQ DXFK
GLH KHOOHQ OLFKWGXUFKIOX
WHWHQ *UXSSHQUIXPH
JUR%HQ =XVSUXFK 6R
PDQFKHU P|FKWH GD

QRFK HLQPDO .LQG VHLQ

HV JDQ]JHQ 7D
l+U GDV OHLEC
'RKO EHVWHQV
VRUJW 1HEHQ
IHH XQG .XFKF
NRQQWH PDQ
PLW NDOWHQ *
NHQ (LV XQG :
PHQ /HEHUNIVV
PHOQ VWIUNH

Zzz7zZ JHU]JHQ GH $XIXVW
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/IDQJZHLOH KDWWH NHXQWLEGEBQFMNQIDOOI|URL 20UGC PLWFEHWQG G X L
GD WDJWEMQJUHLFKWHWGEDXQH JLQINKQVEOXQIM@PHY JHPHLQVDF
DEZHFKVOXQJVUHXBIGW RAIMHGHU 7DJ GHU RULWQHQ 7-U
$NWLRQVVWDWLRQHQGHNWLWH@®HUGEVHO 6W %DUEDUD
SIGDJRJLVFKHQ 3HUVRKDPOGHBXQGH ]X

GLH %HLQH JHVWHOOW ZXUGHQ

P *DUWHQ KHUUVFKWH GXUFK WDQ]HQ EDVWHOQ H[SHUL
XQG GDV 6FKIUIHQ GHU 6LQQH YLHO $EZHFKVOXQ

‘HU QRFK *EULJH (QHUJLH
NRQQWH VLFK LQ GHU %HZH.
LP 7XUQUDXP DXVWREHC

Zzz7zZ JHU]JHQ GH $XIXVW
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BWHLQH EHPDOHQ VRZ
GDV .Q4$IQ8)5 ERW
ZXUGHQ JXW DQJHQRPP

+LIJKOLIJKW ZDU GDV .LQGHUVFKPLQNHQ

$XFK GLH +«SIEXUJ
VRUIJWH 'DQN GHU +LOIF
-XJHQGIHXHUZHKU /RL]HQ!
l+U . XU]ZHLO EHL GHQ -+Q

Zzz7zZ JHU]JHQ GH

$XIXVW
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6HLW $XIXVIKUGH GHWWWSYV

JLWDOH

277 GLILWDODBEKDXXQUWXUDIGHY
%DXDQWUDJ LEPDVDQG GHWXV WD H QRN MYWHQ LVW HL

DPW /IDQGVKXW HLQJHI-KDOMPGHUXOQJIHO LQGRLWKKBLQHP 1XW]JHUNRC

+LHUGXUFK HUJHEHQ VLFK YHU
VFKLHGHQH 1HXHUXQJHQ LP %DX
JHQHKPLIXQJVYHUIDKUHQ

(LQH HQWVFKHLGHQGH bQGHUXQJ

EHVWHKW KLHUEHL LQ GHU bQGHUXQJ

GHU =XVWIQGLJIJNHLW I+U GLH (QWJH
JHQQDKPH GHU $QWUUW
JHOWHQ VHLW GHU (W
GLJLWDOHQ %DXDQWW@
U GLIJLWDOH $QWUb
DXFK I+U $QWUIJH LQ\\R&
XP HLQHQ HLQKHLW ﬁﬂ@b@ﬁ
]X JHZIKUOHLVWHQ '#H

LQH

%ﬁ? WHQ

OLFK

'‘DGXUFK ZHUGHGQC

SLHUD QRICFKHQ 8QWH

WHQ HUVHW]W

'"HU 'LJ

WUDJ NDQQ PLW GHU ¢

GHP

S8QWHUQHKPHQVN

(/167(5%DVLV YHUZHQG

GHOQ

“H QDFK EHDQW!U

IDKUHQVDUW NDQQ GL

NHLQHU

SWMUJVWHOOXQWUUJJI\RWMPOXQWQXU|V\
*EHUDWAHHR RGIHRE YRP %C

VLK OER W IGKHIE K JH T« KU W
LQ GHP HLQ

XVJHI-OO\NH Z208JHQNKPLIXQJ .
YJUHLFKAMHUWWY IDXBOBLHUIRU

SYWIR® EHGDUI "R N X

HQ
GLINHLWHQ N|IQQHQ @iidwHKDEN @BELHUIRUP $XFK GDV

HOQWQRPPHQ ZHUGHQ 1IDFKUHLFKHOQ

%DXDQWUDJ

$QWUDJ DXI 9RUEHVFKHLG %DXUHFKW
$QWUDJ DXI 7THLOEDXJHQHKPLJIXQJ
9RUODJH YRQ 8QWHUODJHQ LP *HQHKPLJ
$QWUIJH DXI LVROLHUWH $XVQDKPH RGH

EDXXQJVSODQ VRZLH DXI LVROLHUWH $E
VFKULIWHQ

$QWUIJH DXI LVROLHUWH $EZHLFKXQJ YR
DX%HU |[UWOLFKHQ %DXYRUVFKULIWHQ

$QWUDJ DXI 9HUOIQJHUXQJ GHU *HOWXQ
JXQJ HLQHU 7HLOEDXJHQHKPLJIXQJ RGI

%DXEHJLQQVDQ]HLJH
$Q]HLJH GHU 1XW]XQJVDXIQDKPH

%HVHLWLIXQJVDQ]HLJH
$EJUDEXQJVDQWUDJ

9RUODJH YRQ 8QWHUODJHQ ]XU JHQHKPL
$QWUDJ DXI 7THLODEJUDEXQJVJHQHKPLJIX
$QWUDJ DXI 9RUEHVFKHLG S$EJUDEXQJVL

$QJHLIJH GHV $EJUDEXQJVEHJILQQV

YRQ
HUIROJW RQOLQH

'LIJLWDOH
(LQUHLFKX

/IDQGUDWVI
VWDWW *HF

/IDQGUDWVI
VWDWW *HF

/IDQGUDWVI

/IDQGUDWVE
VWDWW *HF

/IDQGUDWVE
VWDWW *HF

/IDQGUDWVI

/IDQGUDWVI

/IDQGUDWVI
/IDQGUDWVI

1XU /DQGUDYV

VWDWW EF

/IDQGUDWVE
VWDWW *HF

/IDQGUDWVI
VWDWW *HF

/IDQGUDWVI

/IDQGUDWVEL
VWDWW *HF

/IDQGUDWVI

BQVWHLU ORI w /Do v RX:

(LQUHLFKXQJ
LQ 3DSLHUIRU

/IDQGUDWVDPW
VWDWW *HPHL(

/I DQGUDWVDPW
VWDWW *HPHL(

/IDQGUDWVDPW
*HPHLQGHKUF

‘RP
*HPHLQG H% D X

/IDQGUDWVDPW

/IDQGUDWVDPW

/IDQGUDWVDPW
/IDQGUDWVDPW

/IDQGUDWVDPW
XQG *HPHLQGH

/IDQGUDWVDPW
VWDWW *HPHL(
*HPHLQGH

/IDQGUDWVDPW

/IDQGUDWVDPW
VWDWW *HPHL(

IDQGUDWYVDPW

Zzz7zZ JHU]JHQ GH $XIXVW
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SNWXDOLVLHUWH %DXDQWUDJVIRUPXODUH VHLW

'DV %D\HULVFKH 6WDDMWVPARXDRWMUELWWHW K@/DKH PDOMWPE ED
XP 1+U :RKQHQ %DX Y@XZHUEHU PLW GHQ HRWEXWWHEKWXQGW

NHKU KDW DP YGHWH DWW HUQ .RQWDNW ™ D

WXDOLVLHUWHQ %DXPBAB@WUDXFIBURXBGDFKW [E;_(d @'ﬂ%xojggglgt

UH LP %D\HULVFKHQW@m@mQWHDuEmUPXODﬁQ‘—M

EODWW %D\0%O 1X) SU-IEFHQ) 'DGXUFK NDQQ HLQH

NDQQW JHPDFKW 9HUJ|JHUXQJ LQ GHU %HDUEHLWXQJ
YHUPLHGHQ ZHUGHQ

6HLW GHP VLQG DXV

VFKOLH%OLFK GLH 'DNWDIRWXDOHYVWHQOWHQ %DXDQWUDJV

JRUPXODUH ]X YHUZH®GRRODUM VWHKHQ DXI GHU +RPH

JHQ GLHVH GHQ %DXS@WMDEMRDHD\HULVFKHQ 6WDDWYV

SHQ ZHOPKHLW  GPIPQLVWHULXP IsU :RKQHQ %DX
HLQJHUHLFKWQ&HMBWUNHKU NRVWHQORYV ]XU 9HU

GH@QLFKWPEMY GHU %BXXQJ

DQWUDJ ]XU*FNJHVFKLFNW ZHU

GHQ

glIQXQJIJV]HLWHQ 5DWKDXV

ORQWDJ ELV )UHLWDJ YRQ 8KU ELV 8
ORQWDJ XQG 'RQQHUVWDJ YRQ 8KU ELV

'LHQVWDJ OLWWZRFK )J)UHLWDJ QDFKPLWWDJV

$X%HUKDOE GHU *HYXBILWHWIPLOMHUHLQIEDUXQJ

LUHLVMXJHQGULQJ /DQGVKXW VXFKW %HWUHXHU

)»U GDV XPIDQJUHLFKHOHLFQG GLH GHUKWWSVYVMAZOIBMKXW G
UHLVZHLWH YHULHQDA QKRR JVDOFKKVL Q V H L Q HPH VRWAMAEEH WG H Q
HU .UHLVMXJHQGULGIQI/VGGRKEMWPP DQELHWHW
PP
FK

HU MXQJH HQJDJLHUWH OHQ

HQ GLH PLW .LQGRWH KtMVLRKUWH -XJHQGOLFKH DE
HQGOLFKHQ XQWHUZHJV ¥Q8cM¥@¢H (UZDFKVHQH
HV EHL HLQHU 7DJHVIDIKRRAY RYHKHIHUQH EHLP .UHLVMX
QHU OHKUWDJHVIUHLJHLQGCBIPQ 3 IHPRGVKXW PHOGHQ

GHKRI RGHU LP $XVODQGLQ|R#M@GVKXW GH

'HU .UHLVMXJHQGULQJ ELHWHW HLQ KWWSV_ -ZZZ NMU
EXQWHVY 3URJUDPP DQ $NWLYLWIWHQ ODOGVKXW GH P IRU\
XQG 9HUDQVWDOWXQJHQ DQ XQG
EHQIWLJW GD]X LPPHU HLQ JXWHYV
% HW U HXBIR

'LHVH HKUHQDPWOLFKH $ W HU

UEHL
IRUGHUW DEHU HLQH $XVELOGXQLJ
4XHOOH .UHLVMXJHQGULQJ /IDQGVKXW

Zzz7zZ JHU]JHQ GH $XIXVW
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A/IDQGVKXW EO*KWS3
- HLQ BURMHNW GHV /IDQGVFKDIWVSIOHIJHYHUEDQGHYV /DC

'HU /DQGVFKDIWVSIOHJIHY3HUBEDOROLFKW LP 5DKPHQ
IDQGVKXW H 9 /39 KOMVH3MURMHNWHY LQ GHQ OLWJOLHGV
]XP =LHO JHVHW]W JHPHLQGHQ GLH I*U GHQ (LJHQW.=

PHU NRVWHQIUHLH $QODJH YRQ DU
=XP :RKOH GHU $UWH Q{LgiH E’WW%H UVWDQGRUWJHUHFKWHQ
KHLPLVFKHQ@GHMODQ%wngQ LH H XQG 6WUHXREVW
ZHOW XQG I+U HLQ UHREKY, %ﬂ@d dDQRUDXVVHW]XQJ GD
VEKDIWVELOG LQ XQMigu MMN#ka%WXHUKDlWHV %HVWHKHQ
VROOHQ LQ MHGHU Gk @ GOBWVQLAGMIKE LH )OIFKHQ QLFKW
PHLQGHQ EXQWH DUW b EHEBDKW PO X6 LHGOXQJIVEHUHLFK
PHQZLHVHQ XQG 6WH l?ﬁ#&ﬁﬁﬂz QLFKW HLQJH]IXQW
V“”QGHQHXJHVFKmlﬁbé F1C) HQ PLW EHAMDMHRHEOHYYSIOHIH

HRK
. VH 9HUS|0LHOMKQWWQVH 9
T SSULUuS  EAA y p 0 e 0P K P R 9 R G 1 s
| Q JHVFKORVVHQ /pQGVKXW

VWDUWHWH EHUHLWYV H

6HLWGHP NRQQWHQ Fh.y VMLHGOXQJVEHUHM@(JLEW

EIXPH XQG UXQG KDG%@ l+U +DX¥YSMAPBQGCNOBNKXW
ZLHVHQ LQ 6WDGW X@@JMMW&M@ DUWHQUHLFKH
/IDQGVKXW DXI NRPPX®Q8 K VXX Q NRVWHIGWRWH ,QIRV XQV

SULYDWHQ )OIFKHQ GXW%%U@HQW@@@D@U<§WH Z2ZZ O-DDQGVKXW GF
DQJHOHIJW ZHUGHQ UHVVHQWHQ ]XU 6HOEVWDEKROXQJ LQ
GHU *HVFKIIWVVWHOOH DE

'LH OD%QDKPHQ N|QQHQ DXI
SULYDWHQ ZLH NRPPXQDOHQ )OI
FKHQ XPJHVHW]W ZHUGHOQ

*HUQH VWHKW GDV 7HDP GHV
IDQGVFKDIWVSIOHIJHYHUEDQGHYV l+«U 4XHOOH
HLQH XPIDVVHQGH 9% HRTPNRQUWVISKOHIHYHUEDQG
UHV 9RUKDEHQV ]XU 9HUI*JXQJ

BOQOWHUN*QIWH JHVXFKW

WHUNXQIWVP|JOLFKNHILKMHOH DQE LRHWPHQV LR Q
NIQQHQ $XVOIQGHUDPW GHV /L
WHV /DQGVKXW
5¢FNPHOGXQJHQ GLHVEH]+JOLFK
'HU /DQGNUHLV /DQGkRAWVKRRYWRUJLPPHU GHIXWEDHQOGHUDPWH

B8QWHUN*QIWH I+U $V\EERIMUEYJHPHLQVFKDIWO DFHEGIHMBOLC/NV KXW Gt
HOWJHJHQ

*HUQH N|QQHQ VLFK KLHU DXFK
BULYDWSHUVRQHQ PHOGMQHEE@HM?JHUHHDGH

Zzz7zZ JHU]JHQ GH $XIXVW
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 QWHUNXOWXUHOOH :RFKHQ LQ 6WDGW XQG LP /DQGNUHI

GHU YRQ OHQVFKHQ YHQ@VMEXMEGHY 3URJUD
QHU +HUNXQIW DXV : :RKHNVRRSNWGH)LOPYRUI
QHQ 5HOLJLRQHQ XQIRUWOWXQHRQG NXOW;
IRUPW DXFK GDV *HVLFXQGCMQVHUBMQ DXFK (
hEHU O9HUDQVWDOWKD RWJIPQE GHV /DQG@NHWGHVHELHYV,QWHUN X
VLHUBHXQWHYV 3URJUDPIPVWRPLQH GHU JOREDRKHD +HUDXVIRU
6HSWHPEHU ELV  GHMWREHW XQVHUHU =HLW +* XOG
JOHLFK]JHLWLJ HLQH BXHBHEHH. QEHWPDWLRQF
VLFK '"HXWVFKODQG DOYWHRYEKOHFOLFKHQ
8QWHU GHP ORWWR AZ9GHOOREMW xHHVODQGIHQILENBHY DE OLWW
ZLQQW? ILQGHQ YRQPHRRPBWPIHLQ 9LHUWHE GRQCHKNHE NXOWX
6HSWHPEHU ELV N WDHLQH PLIUDQWLVFKH *H
2NWREHU HUQHRXWFKWH KDW LQ EHVRQGHUHU :HL
, QWHUNXOWXUHOOHQ viIRRKHIRO B GHIPHLQVFKDIW LQ 9LHO
EWDGW XQG LP /DQGNYHW I XDPREBMVDOWHQ XQG ,QWHUNXOWXU
KXW VWDWW DOLWIW ]X OHEHQ

OHKU DOV S9HUDQVWDOWHU DXV
.RPPXQHQ XQG JLYLOJHVHOO
VFKDIWOLFKHQ 2UJDQLVDWLRQHQ JH

4XHOOH
VWDOWHQ XQG RUJDQLVLHUHQ VHLW OHGLHQLQIRUPDWLRQ GH\
YLHOHQ -DKUHQ JHPHLQVDP GLH IDQGVKXW
O9HUDQVWDOWXQJHQ UXQG XP GLHVH IRIR
7TKHPHQZRFKHQ 'DV OLWHLQDQ ZO% +WIIAAAX]vE EluospE

9RUVRUJHQ PLW GHU 1RWIDOOPDSSH

KWWSV 7ZZZ-ODQGOIDHL® HLQJIJHKHIWHW

ODOGVKXW GH GHP VLQG HLQLJH ZLF
EXHUJHUVHUYLFH |FPDPXIORQHQ XQG 5XIQX
PHUNEODHWWHU "IGB@HBWIDOO HQWKDO

)eU GHQ 1RWIDOXQWWHYW WHW

GLHVHU 3UIPLVVH ELHWHW GHU 'D 1IRWIIOOH LQ DOOHC
IDQGNUHLY /DQGVKXW VHLQHQ %H VHQ HLQWUHWHQ N|QC
ZRKQHULQQHQ XQG %HZRKQHUQ VLFK GLH 9RUVRUJH
VHLW HLQLJHQ -DKUHQ HLQH NRVWHQ I1RWIDOOPDSSH I-U DO
IUHLH 1RWIDOOPDSSH DQ LQ GHU DO DE ELV XQG PHKU

OH ZLFKWLJHQ $QVSUHFKSHUVRQHQ

EE\QVS'QJL?\A[,)JZHHQUéSS NﬁgéﬂgQWH DXl DXVJHI*OOW KDW PX\
QHXW WIWLJ ZHUGHQ

6R VROO VLFKHUJHVWHOOWV ZHHRQEHBU XPIDRWUMHRERDEEHQ EHK
GDVV LP (UQVWIDOO PIIXNP LKW A EHOU W URW PSR NHILLGH Q

EHL HLQHP 8QIDOO ROHFKHKIH® JDEHUEOLFN <EHU DOOHV

IDOO DOOHV 1RWZHQARUBRXIJUHVIERURMWYDOO DQNRPPW

LVW XQG $QJHK|ULJH W%WUGLHFéw'B\é’LWHo-E E ANRQEHQDX V]!
XQWHUVW-WIHQ NIQQF HUV|QOLFKH 'DWHQ *H”WQNE*‘%H?W‘%SDYW °P
6HLW .XU]JHP JLEW HVAQROHWERQYBKHLW 9RUVRUJH %HUXI
EHLWHWH 1HXDXIODJHWLAKHM VWHKWLJIJH "'RNXPHQWH

]XP +HUXQWHUODGHQ *¥XGHIHURGHVIDOO?®* N|QQHQ (LQ
JXQJ WUDJXQJHQ JHPDFKW XQG 8QWHU

'HU EHUHLWYV HLQH 1F

Zzz7zZ JHU]JHQ GH $XIXVW
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9RUVRUJH U HLQBERLHRWED® QHUVWHW

(LQH NOHLQH 6WeW]Hx AHQWF KM VBHJ IP\LWU L H |
WHQ XQG 8QWHUODJHQIMQ D XQ® GISERQQHP
1IRWIDOOPDSSH VROOWHRBUHLQV]XJHKKJILINH

x bBUIWHVIPWOI%FHKIKQGKEBRQVWLJH ,QIRUPDWLI
_.UDQNHQKDXVXQWHWXFXHIQLOIUHLFK
P|JOLFKMOHUJDM@XHOOH
OHGLNDPHQW MY/ WWHQYRUPDWLRQHQ ZDV

(LQ 7TKHPD GDV XQV DMEQW@@HWULJHQ %gﬂ%HﬁSKQf(%Z\]HLP Y

9RUVRUJH I+U HLQHQ 1 00 EHDFKWHOQ

"HGHQ NDQOQ HV WUHIHBORYE S¥BF®ISDVV  6FKO+VVHOYHUZDKU}

OLFK PXVV VLFK HLQX$@HV‘\K/IHJKL93K%@\MU|]JH% IHQSIOHJH +DXVWLH
XP ,KUH SULYDWHQ $Q dHi QI QUKD J

x LWWH LQIRUPLHUH!

Wad NPPHUG wponsownuooia  SHIUNBALES, 1S
\ X % 0D X V 2FRALH
$XV GLHVHP *UXQG LVWyRYROW MKW "UDQNHQYHUVLFKHUW

GHQ UDWVDP HLQH SHUV|QOLFKH
A1RWIDOOPDSSH?® DQ]XQRUWRUJIJHYROOPDFKWHGHQNHQ 6LH ELWW

OLW GLHVHU AlRWIDODBDISBW%ME@W@IWMQUI-ggégl\/HUDz(gll\?gSHDUOVORHQU
6LH ,KUHQ $QJHK|ULJHQ HLQHO

1 H HOW EHIXJW VHLQ VROOWH
XPIDVVHQGHQ hEHUPOLHNHMWWIDEHQ FKHO 0D%QDKPHOQ LQ

{/\IF#JIOZDLJFHKQW\I(_ﬂTJC\Q/FESH)i\_/'LIQ-ngEJWSQXQGH QEHWIDEZALFNHOQ |X N[QQ

XFK
%LWWH VHLHQ 6LH VL

%LWWH GHQNHQ 6LH DU
GLHVH AlRWIDOOPDSéWM%J%%W&HQKH\#WQiTF%\)/(V\I/E)/gVOPGDDSVSVHS

HOO ]X KDOWHQ XQG_,
HQVSHUVRQ ]X LQIRO(P{H%UHgQHQ\g/%Iﬁ)@(GHDXWZ“CDLO\'LFKH XQG VHQVLE

ZHOFKHP VLFKHUHQ 2UWRQMbNwWRswwEP 1RWIGEE
IDOOPDSSH LP (UQVWIDRO X VWQRGERQIHQ VLQG
LVW
x 6IPWOIOHKMH/ LFKHUXQJVGR
NXPHQWH

*UXQGVWHXHUHUNOIUXQJ I-U
.OlUHQ 6LH 8QVWLPPLIJNHLWHQ IUsK]JHLWLJ

$&+781*
.ROQWURO®UHGBGHRQGVWHXHUPHVVEHW UL QEHOMFKHL G H
S9HUJOHLFKHQ HXHQG6KYVYV PHWUBDHPKHULIJIHQ OHVVEHWUIDJ

)DOOWBWWE HWMUBHEOLPKKG BOV GDV DEZS$H 6 WM
*EHUSU*IHQ 6LH QRFK HLQPDO ,KUH $QJDEHQ ZHOFKH 6LH|DX
YRU DOOHP *UXQGVWeFNVJU|%H :RKQIOIFKH XQG| 1X

)DOOV) K BHYWVWHOOHQ NOIUH®VOULHY GLBNWQP LMD BOIFD P W

'LH *UXQGVWHXHU H U UH-PKVCEHW VDB K BMEHV D W]
'LH +HEHVIW]H ZHUGHQ LP -DKU Q’IFR)QI—IGWQI—F‘\I‘II—H’\H].\@CZH—H(U'GH

Zzz7zZ JHU]JHQ GH $XIXVW
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+LQZHLVH XU *UXQGVWHXHUHUNOIUXQJ I-U
.OlUHQ 6LH 8QVWLPPLIJNHLWHQ IUeK]JHLWLJ

9LHOH %sUJHU P+VVWHDEHPLWADOHDXFK QLEKW UXIQRKWWALEXHUH UNC
ZHLOH *KMBGVWHXHUPIWWHY WH QLFKW ULFKWLJ ]X
EHWUDJVEHVFIKHLGGIHQ Gvg_gl}o%

YRP )LQDQ]DPIW LY WPWIUXQGVW-FNH, Icutih HLQ IDO
KDOWHQ KDEHQ 6LHZEWEHDPHYQRGC XQEHEDXMHEKMHO®QIHIHEHQ
%HVFKHLSHLE®WHQ ¢ JU*QGH EHEDXWH 'RKAUWIWXQEXQGVWHXHUE

HLQPDO % GHJYW*FNH VRZLH GHU B8PJYLIp kQPHUH 2EMHN
VFKHLG *EHU GHQ *UXBEVWHXGZLUWVFEKDIWOWLBHOEMHKR $NWHQ]F
HUITXLYDOHOQXBIWHIIDQPPYY 'LHVH *UXQGVW RNHEMHRP X UGHQ
GHQ %HVFKHLG +EHU WBHQ X&¥g8UIH *UXQGYWprANM OHGLJOLFK I-U
VWHXHUPHVVE HWUD 8 RGN UW ZRUGHQ HLYHLQUNOIUXQJ DE
QHP%HWULHE GHXQMEDOYXQGVWHXHWQEHLY % UGH REZRKO PDQ
JRUVWZLUVEHEBYWKHILBLFKQXQJ %HVYBKBDY 2 MHNWH EHVLW]W
*EHU GHQ *UXQGVWHYHGFFMWFN LQ«« x ZHLO GLH (UNOIUXQ:
EHWURQG HL®HYFKH

‘EHU GHOQ *UXQGVWI= g,pz WLE;’VKVV\';KGDL'&VC%EP s EL:E g%/gt\jvgk? ®
VLHKH OXVWHU QIFKV ELH )§XUVW-FNH‘V “UXQGVW
b

H
X WIQGLJ
‘LU ELWWNHHRQMHR GOHHWES GLHVHV EHILQGH é B

B
GLHVH %HVFKHLGH JUDEOH FRQIHHEHQ VR % X
JOHLFKI—TQ ®LHHX K@ QO H U 8PJULII GHYV ODQXG &D#W%LGWHXH

EHWUPLW GHPVKHULJKH Q RKQKDXVAyH 1DOVFKH SHUP|JF
OHVVEHWUIDHVH ILQG PHULIHK|UHQ EHLVSIHIGIEHQ ZXUGH

HQWZHGHU DXI GHP & \NY\N‘H%H@O JDUWHQ GHU =X
*UXQGVWHXHUPHVVEHWPKIWEZHEIHVGHU (LQIDQIBUNDIRKHK | (UL GON
J)LQDQ]DPWHV RGHU DKIZGARUWRWWHQ RGHWXQH VHK U B NMEHIH GLL\QA
WHQ *UXQGVWHXHUEMKFEKHLG GHU PLW GHP ]XVWIQGLJHQ
*HPHLQGH DXFK DXI ¢BQIHHIWEXEKDIWOLFKHHP W *XXQRGNW Q
$NWHQJHLFKHQ DFKWH&®H ZLH :LHVHQ bRAHIHXNRHQ 6LH GDVYV
:DOG VROOWHGQPIDNHEGMWWIIJH ZHOFKH YRC
)DOOV BWWE HWHWIKHEOLF®&GXQG )RUWZLWHWVBORQIWWHUQ GHQ *H
G KPHKU DOV GDV 'RSGHWOWHRUGHQ VHLQ PIrWIRW MW HAHUE QG |
DEZHLFKW <«EHUSU«IHR 6HHRAK %H]HLFKQXQIU %GBLH %HUHFKQ:
HLQPDO ,KUH $QJDEWGKHUBOFAGH Q %HWULHEXEEWWHXHUVRE G
VLH DXl GHU (UNOIUXQQGHFD FRUWWZEUW VEKDAMPHLQGHQ KDEHQ

KDEHQ YRU DOOHP *UXQGVWsENV “HUWIHV HOOXQJ
JU|%H :RKQIOIFKH XQ@®axWwijiyeiH JHKOHU lHﬂbW\fWHOV\(lJ\Q% (?\IOI
FKH UHQ 6LH GLHV PLW GHP |XVWIQGL

JHQ )LQDQ]DPW 5+FNIYRJ
(V NDQQ DXFK VHLQ G@WQ%\LW-F-NUVHLJHQW%?W% i%\%,\,WUHDXJHL[J E#EU

HLQ :LHVEH@ $FNHUJUKQWSU-FKH GHUVHOEAQ JHJYQvIH ZHUGHC
VWeFN RGHU HLQ :DOGIDUX@GNVM¥ANPHVVEHVFKHH& H “HPBHYG |
GDVDOVFKH )RUPXQBVLQG DQ GDV MHZHLOLNWE- §\}§}V%HUGHQ
1+OOW KDEHQ LQ GHPXQG BLEK@®DQQ GLH *HPHLQGH

ZLUWVFKDIWOLFKHV *WXRKGWHA» FN HLQ SNWXHOOH +HEHVIW]H

LYDWJUXQGVW+FN HUNOIUW ZXUGH
'3DUQQ NESJCLQJQQI-?V VHLOQ 9%5%{?0/@-#@#[? KDEHQVYX/'EE&'V\H HEIJQR LQ GHQ
UNOIUXQJ

OHVVEHWUDJ XP HLQJ@LEH'lcQHEbl#Kl-WXQGVWH)%/H“@
KIKHU LVW ZDV QLFK\N'—@LFR\/\Q.Q"W@QJVVFKUE&EEQ HUKDO

(EHQVR N|QQWHQ 6LHWHRQ GKREWDQQ YLHOH?A iRGH KD
EDXWHV *UXQGVW+FNEDOU¥ oDQGzLUW x .U|QLQJ
VFKDIWOLFKHV *UXQGVW+FN HUNOIUW « 6FKDONKDP

Zzz7zZ JHU]JHQ GH $XIXVW
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(,1( %HUDWXQJ LQ 6DFKHQ 5HQWHQYHUVLFKHUXQJ LP 5I

'LH EHUHLWY HLQLJH ODOH Yttt Ot bbbl

VHLW JHUDXPBDWHKDGWUPRHY %HUDWXQJ XQG $SQWUIJH GLUHNW -
WXQJVIHPHLQVFKDH WQ HH o] '"HXWVFKH SHOQWHQYHUVLFKHUKQ.
PHKU LQ 6DHGWBQYHUVLFKH| Z2Z2Z GHXWUFQWHQYHUVLFKHUXQJ Gt

NRVWH®HIUMLHFHQXPPHU
1XW]HQ 6LH GHQ 6HUY
GHU 'HXWVFKHQ 5HQWHQY

T

RGHU ZHQGHQ 6LH VLFK DQ GDV
6WDDWOLFKH 9HUVLFKHUXQJVDPW
EHLP /DQGUDWVDPW /DQGVKXW

7HO -

SHUVRQDOVWH O Q0¥ @®\DICGNN KELHV

RGHU ZHQGHQ 6LH VLFK DQ GHQ
(KUHQDPWOLFKHQ 9HUVLFKHUWHQHHUDWHU
leU GHQ /DQGNUHLYV /DQGVKXW
'"HXWVFKH SHQWHQYHUVLFKHUXQJ %XQG
*«sQWHU +|SI10

7HO

IDFK 7THUPLQYHUHLQEDUXQJ
NRVWHQORVH $XVNXQIW ]X )UDJHQ GHU JHVHW]OLFKHQ
VRZLH +LOIH EHL GHU .RQWHQNOIUXQJ XQG] %HDQWUD.
GLUHNW EHL ,KQHQ ]X +DXVH

'DKOHQ LQ XQG /

H LFKH 'DQON
$XIUXI I+U HKUHQDPWOLFKH +HUIO Q 'DQN

DQ DWKOUHHQDPWOLFKHU :DKOK

%HL HLQHP UHJXOIUHP 9HUODX| GRYH: PKPSHYARSIRKH Lvw NHL.
ILQGHQ LQ GHQ QIFKVWHQ JZHL DKUHQ GLH IROJHQGHQ

'DKOHQ YRUDXVVLFKWOLFK vwpww $1.(1+U ,KUH 8QWHUVW-W}]X!
x :DKO [XP "HXWVFKHQ %XQGHVWDJ :ROOHQ DXFK 6LH VLFK NlQ]
6SIWVRPPHU +HUEVYW HKUHQDPWOLFKHU :DKOKHQIH!

0,
x . RPPXQDOZDKOHQ LQ %D\HUQ \OHOGHQ 6LH VLEKKBIDWHHDQH Q

0l1U]

SIHUGHISIHO DXI .U|QLQ3SQILDOWUBPYKQ

9HUXQUHLQLJIXQJ GXUEK 3HPHAQIGH PXVVWBHGEHMVO OHRUQHKPHQ |
IHO VLQG DXFK EHL XQGWWPPHWPBEKHWW LP 2UMOOMHPL ZHL®SBLHV GLI
GHU HLQ bUJHUQLV WHIVWORY IEHNWW VW HO OHQK |KWX @GGIVEHLLBKVV
GHQ GLH +LQWHUODMOCHDVBEBRINMW IB®U 5H LWHUIEZ DXQEHBIMVMIHD G G U
DXI GHU 6WUD%H OLKIHQJBOPVVBYDPPOXQJ GHU 3IHU

Zzz7zZ JHU]JHQ GH $XIXVW
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1HXEDX HLQHV )HXHUZHKUJHUIWHKDXVHYV I«U GLH )UHLZL

'"HU $X%HQSXW] LVW I[IHUWLJJHVWHOOW
'LH )DVVDGHQPDOHUDUEHLWHQ VLQG
DEJHVFKORVVHQ

BWDQG

+HU]JOLFKHQ 'DQ

DQ GLH IOHL%LJHOQ
HKUHQDPWOLFKHQ|+HOIHU
leU LKU (QJDIJHPHQW

Zzz7zZ JHU]JHQ GH $XIXVW
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5DGZHJ |ZLVFKHQ 7ULHQGRUI XQG 5XKPDQQVGRU |

6WDQG

'"HU *UR%WHLO GHU $VSKDOWLHUXQJVDUEHLWHQ LVW
EHUHLWY DEJHVFKORVVHQ
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*HZHUEHJHELHW *HUJHQ D LYHUIHOG

6WDQG OLWWH -XOL

%DX GHVY 5HIHQU*FNKDOWHEHFNHQV U *HZHUEHJHELHW ,,
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LOGHUQG -XJHQGVFKXW]
OHUHLQH PsVVHQ )*KUXQJV]HXJQLVVH SU*IHQ

9RUODJHSIOLFKW JLOWQWXHFW EHGHXWHW .GQGHWU]BRH7HLO LP ¢
(KUHQDPWOLFKH + 1MMYRUQGBJHHUHLQ VFKBHE%WWPMWWILQGHW \
DOOH I1+Ql -DKUH QRWZSHH(B’GLXJJHQGDPW HLQHY BHUWLONW GLH $XIJC
J DE LQ ZHOFKI—ULH-IQ\,G_IPIWI-GHU\/RZLH GH
(KUHQDPWOLFKH OLW@aQ WLQD V 9HUHAQE Y HXYIHDHBWKX QIH ZD
IHQWOLFK JHIJUGHUW; LN QHUN O | P Q GAHHU GIH@K RO L Q@M U |
P«VVHQ HUQHLWHUWHY x ;K YRQ )*KUXQJV]IMRUQLV\VEHZDKUHQ LQ
UXQJV]HXEGRLWP 9RUVL\A(] @HUZDFKHQ , QQ HALKINOK QGHE¥FKDGHQ X
GHQ YRUOHJHQ ZHQQHuHHHV 9hvy GHPQOMKQ JEBOOIWGDGXUFK
HLQVWIWLINHLW HLQAHY G RD% FHHESFIKH 3 HUVROWH @ LEPVFKOIJLI YHL
FKHQ .RQWDNW ]X .L JUQLWQ@L GHUMIKVRDH® KB EHOW <EHU
-XJHQGOLFKHQ HUIRUS% L2 HARRKHP 8PLMQOHLGBN 9HUHLQ .RQ)
VWIQGH P+VVHQ GLHVMWHKQ KL J (LQ HUZHIMHUWEEG yXIHQGOLFI
*EHUSU«IHQ "LH 0D % QXN IMRPEOLY LVW CGHQXYRMHIMHHYHQW XH
gﬂg +L[§3XESQV$DX>|<BJSSSV§§ Wﬂu]ﬁl_%H%!LWJOLHG IXHEVH DWW D DG QVYHU
ZHVHQW O DKK\HH Q LNY oA/
XQG -XJHQGKLOIH VRBKk @tw "XQGHU XQG -XJHQGOL
JHQGIPWHU LVW [XVEKIPIFERNWIEXV.EHQ $XFIY ZHQQ GLHVH 0D%
NHQ (V VROO YHUKLQ+<E Wil YieHIQy  JH I PR KIRQY $ X pHQ  YLHOC
GDVV HLQVFKOIJLJ WWHLRWYWH )oKk U X ﬁ\}_]q_gd-y LYVFKHLQW N
VR .RQWDNW ]X OLQQU MIKIMWHQLQHU 9% Hl ROKLQGHUQ
DXIEDXHQ N|QQHQ 'LHKs 5 JsHkQ)m_ V eEHU GLWR@H@H W QWVSUHF
EHWULIIW VRZRKO DN OOINALW BARFA H ‘EWUD@IﬂQ 1 DXVJIHILC
]XNeQIWLJH 9HUHLQYR bW J 9 HGW UsMriv DYHMW]W GHU *HVHW]
GLH YHUDQWZRQORGQHWY EHL GHU :RKQRUWSHHEYE K UHIFHWW DX
YHUWUDXHQVYROOH BKbOWHB JW LWyenrEM SRWHQ]LHOOHQ 7|
.LQGHUQ <EHUQRPPHRQ o4 ﬁtbQ/VSUHFKHQG&-I—QOOWLLHH(QWJFKUHQGP
RGHU GLHV PLFKWMOVERHLOLIX0J LVW G YR PLR0 VARG G PLW GH(
HLOQVYRUVLWIHQGHQ ZXiry P%g‘w GHU GLHXYDRRHRW BRLWHQ
JHIRUGHUW = LKUHU p3Ul8l@HRKXKWHUHLQ Y IPWERKWNYW THHIHQ NJQC
QDFK]XNRPPHQ )KUXQJV]HXJQLVVH VHB'EO@LLFEH?HUDQWZRU

HUHL HOQOGVFKX
/DXW *HVHW] VLQG (Kf IB HWUHQHQ@'G H@HUVRQ

GDQQ EHWURIIHQ  ZHQ X\ o EXQJ GH

5DKPHQ LKUHU 7IWLJ IWLINH a%PDWLR(
RGHU -XJHQGOLFKH " LV NHL VHLWH
JHQ EHWUHXHQ HU]JLUH 8 LH GH FL\%)WHQG
GHQ RGHU HLQHQ YH J Q HQ

.RQWDNW ]X LKQHQ K

ZHLWHUWHYV ).KUXQJG&E UI QI KDUKXUQZ]Z/jHEXO]MD ED\HUQ
HLQH HQWVSUHFKHQ

VFKHLQLJXQJ PXVV Y Q 2? H'RUGHUW ZHUGHQ

JHQ OLWJOLHG EHL GHUY b*hRJﬁ-[QJ@%lOLFKW JLOW VHLW
EHDQWUDJW XQG LP $Q éK@H(\MVJLGH/\Q %HVFKIITWLIJWH LQ GHU
SHUDQWZRUWOLFKHQ GURBRYGKLOIH XQG (K

YRUJHOHJW ZHUGHQ YHYDBRWO VMO |[ITHQWOLFKHQ 9HU

R
GLHV LP %XQGHVNLQQH% XWHHEKHUPD%HQ *HVHW]
VHW] LQ 9HUELQGXQJ}HH ™XQ® -XIJHQGDPW KRIIHQ

6*% 9,,, GDPLW GHQ 6FKXW]EHUHLFK 4XHOOH
OLQGHUMIKULJH HUZHLWHUQ,H]%ﬁ\ﬁéqEWg’g;’V"V‘”D
QHQ 'D GLH 6R]LDOLVLHUXQJ YI'HOHY

Zzz7zZ JHU]JHQ GH $XIXVW
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SDVHQPIKHUOIUP + (LQKDOWXQJ GHU YRUJHVFKULHEHQH

'HPQDFK Ge+UIHQ GLHV$XVEDKPH

X D LQ :RKQJIBIEAKMYHIH *HUIWH KDEHQ G
BROXQG )HLHUWDJHQSPBAM@WHEIHFXHQ 'DQQ
ZHUGHQ ZHUNWDJV %HALVEKBQJHLW GXUFKk

8KU XQG 8KU LVWBBHIELV 8K U
*HEUDXFK GLHVHU *HUIWH HEHa
IDOOV XQWHUVDJW P 6LQQH HLQHU JXWH

VEKDIW XQG XP bUJHU
'‘DV KHL%W LP 8PNHRUBYBKQXVXLUG GDUXP
GDWUWWXQGVIW]OLFK LLHRKQIRUVFKULIWHQ
JHELHWHQ ] % GDV 5DVHOPI

KHQ YRQ ORQWDJ ELV) 4D JUHWH )YUDJH
GXUFKJHKHQG YRQ /DQ@KBWVDPW /DQGVK
ELV 8KU HUODXEWELRW ,PPLVVLRQVVEFKX

'HU *HVHW]JHEHU KD GLJ

9HURUGQXQJ XU Q*E@ﬁ‘#dq D U S AR S
GHV /XQ YWDVYNDQWHOVFKQHWEIRLYFLRO VY FK XN

PPLVVLRQVVFKXW]JH
* Q ] QQXQJVPRWRUH@ODOQMG{VKXW G

HUIWHQG ODVFKLQ HLGHU /IDXEEOIVHU
VFKXW]YHURUGQX@@P

G
| HU 9* *HU
6FK9 NODUH :HLWHQ X&?Q_@_}/HLW\JHOWHWF’IH%NN & 16
WULHE YRQ 5DVHQPIR HGHU %-UJHU VROOW

FNHQVFKHUHQ ~ SDVHQWHRBWHIQELY 6DPVWbBH )UDIJH VWHOOHQ ¥
OHUWLNXWLHUHUQ XVZ EHV KRJP ML v/ SKUUKHQ WURW] =XOI\\QLJI
XQG SKU ELV GgRUOLWWDJIVIHLW QRYV

$XWRZDVFKHQ DXI 3ULY DWQURKKQG VX\O FANH.Q

9RU QLFKW DOOJX ODADMMHUBHIWFKBKXQG SBJHOH GLRIHNW LQ HLC
PDQ MHGHV :RFKHQHQAH B LIHO¥XP|JOLFK YR®BNKNBIGVREHU HLQH
WROLHEKDEHU DP KHLPUMEKEIXHLEHQ UXQJVDQODJH P+QGHQ
*UXQGVW+FN GLH DOOZ|FKHQWOLFKH

$XWRZIVERBO]LHKHQ '$Kv BEHL GHU )DKU]JHEHOWMHKHVW HV YHUER
QHP HLQIDFKHQ *UXQ@Q.'\D\@QS"L@-IC\?HQ $EZIVVWH BDYWKDEWHYWLIWI

%LOG LQJZLVFKHQ VHGWMBKLUHGRQH FKHPEZDVKKHE@BIRIIHDVHQQ G
GHQ 'DV DVVHUKDX)‘&Q@O PYELQGXQIHQ 6 FERAMWWHRDNOIFKHQ G-l
VHW] :+* YHUELHWHWIKNQGEWYMAKNQG )ONHU NHLQH $XWRZIVFF
LQ *HZIVVHU HLQ]XIs KUSgFKG@HJHQ NIQQHRIQ $XFkKK ]X +DXVH L
SRWHQWLHOO JHIIKUGH VQ«?E; PLWyNODWHR *DWWWHHRQ LVW GLHV
JLOW GHU 9HUPHLGXQHYRYFHHQy ZLUG  ZHUGH

%g

EHL
75 a0) GUe—m@@ﬁUF?(OLH%oHQG LVW G
|\-P|'t|J W%MQQYRP $X WERI LY ESQH v G DORNK UG HIX J Z |
EHRU 0@W Al Y VH U X Y PG w b KDQODJHQ
KBPOY PHRHLQGHQ WH® | W XQG C
W H \G\DN)@ GLH (LBOMRWXQJ YRQ
H®% Q

VHUYHUVFKPXW]XQJ MH
PHLQH 5HFKWVJUXQGH®W
*HZIVVHUVFKXW] VWHO®
SIOLFKWHQ LP =XVDPRH
SRWHQWLHOO *HZlvvlﬂlPJ

-

o@

GHQ 7IWLIJNHLWHQ DX D HQIkR G gO LQ GLH JH

PHLQGH EOHLEW HV VW('JLEQ/Q\DLEMU@D@QDO

VHQ ZLH VLH GLHVI—ERQVW('J@ eV % HL *U ngﬁécﬁuuﬁ;@t ovHUF
GHV :+* XPVHW]W 'LHULKIOWH @P JHPHLQG

GLH OLWJOLHGVJHPHL® cE QAARAMVHQ VLG H
9HUZDOWXQJVIHPHLQGPNRDI®HUHERW GLUHNW H V,:KDQOD H

LQ
JHQ LP 5DKPHQ GHU (QWZ \D\MNHUKDXVKD WM
UXQJVVDWI]XQJHQ JH \@Ué OWCEWV GD

ZLUG GDI«U JHVRUJW JEOBVEHUXHEXQGV W

Zzz7zZ JHU]JHQ GH $XIXVW
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J( %LQDOV I|[UGHUW %D\HULVFKH
IDQGHVPHLVWHUVFKDIW GHU %RIJHQVFKW]HQ

'LH GLHVMIKULJH %D\HULVFKH /DQGHVPHLVWHUVFKDIW GHU
%RIJHQVFKeW]JHQ :$ ' ZXUGH LQ .LUFKVWHWWHQ EHL %R
GHQNLUFKHQ DXVJHWUDHH®R QDEBHEWX (3IBIW

GHU ,/( %L@BRQQWH GLH 6* (GHOZH_.% H 9 ILQDQ

JLHOO GDEHL XQWHUVWsW]W ZHUGH®Q

$P ZXUGH GHU )JUGHUEHWUDJ YRQ Ya
RIILILHOO *EHUJHEHQ

67$'75%'(/1- 5DGHOQ I+U HLQ JXWHV .OLPD
7HDP $KDP KHUDXVUDJHQGHU 6LHJHU

'DV 67%$'75%'(/1 LVW JHLQKUHQ ZXUGH RE'DXQUW $SWEHQ® HV IHVW
'HWWEHZHUE EHL GHXPo{UQMDXQHQ RGHU HLQIDFK HL

QHQ XQG %sUJHU TDH B DODMMR XU XQWHUQRXK PKER LVW KHLU
YRP ELV LOQUDQGHUH /DQGNUHENRGHHOEHHIHU

LKUH .RPPXQH LQ GHDKBHOUHRD .LORPHWH PLW GH

J( %L@DOV LP /DQGNGHLKNOWHQ I+U Govﬁﬁ EQéGESSEﬁéFEY
IDQGVKXW LQ GLH 3HGBIORPWNEWHQ ODIHULQ G HUY LI V96 LEH

NRQQWHQ 'LH JHUDGHOWHQ .LORPH
WH%Q NRQQQWHQ 6LH(LQE'H8RF(!§HHKDWWHQ G Yt UDHP HLVWHU GH !

67$'75%'(/£$SS WUDFN OLHGHU DQVFKGKPERHORRVOREKUQUHLYV

RGHU DOWHUQDWLY DOHLWHU KUl  AHIDKUHJHYXURDR@EW H U
5$'(/1:HEVLWH PDQXHQ@DFK{XHUDIHQ
JHEHQ (JDO ZHOFKH BWUHFNHQ

ORQLND :XQGHUOLFK 5HJL
ULQ ,/( -®L@D =ZHLWH YF
cEHUJDE %eUJHUPHLVWHI
UHLWHU ]JXVDPPHQ PLW &KL
JHU OLWDUEHLWHULQ LQ C
VRZLH %eUJHUPHLVWHU

JHQGHU GHU-9{O%LQRKDQCQC
JHU GLH B6LHJHUXUNXQGH
GHOQV

Zzz7zZ JHU]JHQ GH $XIXVW
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(%L QDOV 5XQG UD&RNORODIH

'LH ,/( %20V S5DGUXQGQYRWWHLFKHQ XQG EHHLY &YW XENWD® H LUWHHI L F

YHUELQGHW GLH RBAQQWQLEMUD X1 GLH 5HJLROOM O\E ILQBO V
J( %L:QDOV 'LH 6WUHFNH LVW FD UXQGUDGWRXU

NP ODQJ =DKOUHLEKH $xNH®KHQ  GLH YA
KDOWRG (UKROXQJVP[IBEPRRIFWRXU QRFK QLFKW

CHO YHUVEKLHGHGHQPBAWIBVYRE BLH VLEK DXI HLOH
S 2 %LOGHUUHLVH PLW
GHQ 1DWXUVFK|QKHL HQ et @ U

MHGHP 5DGOHU HLQ %' A4 194

- PLWQHKPHQ
*HUJHQ
U|QLQJ
$GONRIHQ
*HLVHQKDXVHC
$OWIUDXQKRIH
9LOVKHLP
%DLHUEDFK
IHXIUDXQKRIH
9HOGHQ
*XUPVKDP
%RGHQNLUFKH
9LOVELEXUJ
6FKDONKDP
$KDP

4XHOOH NRPRR
&KULVWLQH *QHL%LQJHU

Zzz7zZ JHU]JHQ GH $XIXVW
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$PWOLFKH %HNDQQWPDFKXQJHQ

OLW bQGHUXQJ GHU *HIPHH L Q GHRXHR IRUVFHKQGHN M NDQQWPDFK
QXQJ ]XP KDEH®DBWUMQJIJHQ RGHU 9H UWGRHIUG Q3XRPIHHEDIH GHU
*HPHLQGHQ GLH O|JOLFHKWGEHQY JXKWUW]OLFK @QDXN\WQIVOHPK LIOVFKDIW
%HNDQQWPDFKXQJHQ5DWHKDXQWRAKU (LQVLFMW UE HAZZL WHWBHIHQ GH
DXl HLQHU ,QWHUQHWKBQWHQ@DU]XVWHO OLFKW

OHQ 'D]X QXW]HQ ZLU GLH YRUKD({

GHQHQ 6HLWHQ DXI LGHSIHWQG/\LQ FKHQ  %HNBIQWRRWPDFKXQJ
ELVKHULJHQ DPWOLFEH% N FAHQLVWHMV-UOLFK ODXIHQG |

PDFKXQJHQ GDUJHVWRO®6W ZbUH U DOV WHQXQWHIDVV GHU ,Qk
KWWSV 777 JHUJHQ @HPKWHOWWX (LQ UHJ

(LQH %HNDQQWPDFKXINJIHPHEBABVEKDIW Q %ONFA ORKWW VLFK GF
9LOVELEXUJHU =HLWX|QIHR @KU AKWIL O

VWDOERWHQ HUIROJW aLFKW PHKU
6HLW OLWWH $SULO ELV ]XP

9* *HU]JHQ SHGDNWLRQVVFKOXVV ZXUGHQ IRO

*HPHLQGH $KDP

x +LOIH +RFKZDV V-HU\PH %l IGIHK@® J *H
EsKUHQ
x %RGHQULFKWZHUWH
x :DKOEHNDQQWPDFKXQJ |]XU (XURSDZDKO DP
_XQL x :LGPXQJ HLQHU 2UWVVWUD%H $
x BHEKW DXI| (LQVLFKW :IKOHUYHU]JHLFKQLV XQG (U
WHLOXQJ YRQ :DKOVFKHLQHQ I+U GLH (XURSDZDKO

*HPHLQGH .U|QLQJ

*HPHLQGH *HU]HQ

x +DXVKDOWVDW]XQJ GHU *HPHLQ

x $SEVLFKW GHU WHLOZHLVHQ (LQJLHKXQJ GHU 2UWYV
VWUD%H A.DLVHUIHOG? \

x +DXVKDOWVVDW]XQJ I+U GDV -DKU cHJ HQGH 6FKDONKDP
PHLQGH *HUJHQ

x *HOHKPLJXQJ GHU bQGHUXQJ GHV )OIFKHQQXW
]XQJVSODQHV GXUFK '"HENEODWW 1U *HPHLQGH
“HU]HQ :

x 6DW]XQJVEHVFKOXVV GHYV f%)HEﬁx’%P,gﬁ< DQC% éw]@SSO'NiSPDV +D
*U.QRUGQXQJIVSODQ *HZHUEHJ@EuﬂﬁéH loHY @P%UHLZLOOLJHU;
+ %$ ,,, *HPHLQGH *HU]JHQ * H P 6FKDONKDP

x $XIVWHOOXQJ GHU (LQEHTLHKXQJVVDWRESS

6H\EROGVGRUIHU 6WUD%H QDFK t %DXJHVHW]

E X F40 D X * % _

x (QWZXUIVSODQXQJ =ZHFNYHUEDQG
x JHVWVHW]XQJHQ +LQZHLVH %HJU-QGXQJ

x bQGHUXQJ GHV )OIFKHQQXW]XQJVSODQHV GHU *H

PHLOGH *HU]JHQ GXUFK '"HENEODWW 1U  QDFK ¥
% D X JHV H W YEDOEH%

x (QWZXUIVSODQXQJ x *HE*KUHQVDW]XQJ GHV =ZHFNYF

x %HJIJU-QGXQJ GHUE L O GXEHWUHX X QIHEK B ©
6DW]XQJVEHVFKOXVV GHU (LQE HAFHKX@NKYD W] X6HSWHPEH U
A6H\EROGVGRUIHU 6WUD%H® *HPHLQGH *HUJHQ

x
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gIITHQWOLFKH +XQGHP«OOHLPHU
GLHQHQ 1,&+7 ]XU SULYDWHQ (QWVRUJXQJ

/IHLGHU PXVV YHUPHKUW IV WIWVQIHEKOWEZBQ XQG =ZHFN KLHU
GH@DVV LQ GHQ |IIHQWO+FEWE UOMQB/HQVFKDIWHQ LP  ASULYCL
P OOHLPHUQ GHU*HPHLQGBXquxquMMRUJHQ

PHKUW DXFK EHQXW]WH 8GHNRWMIW

DXV GHQ SULYDWHQ %HU%H RMQHR QW VIRELYWWH GLH HLIHQH 0O
ZHUGHQ

'LH |[IITHQWOLFKHQ +XQGHP+OOHLPHU GLH
QHQ I*U GLH %HVHLWLJIXQJ GHU XQEHOLHEWHQ
+DXIHQ LP |[ITHQWOLFKHQ %HUHLEK

'LHEVWDKO LQ $QJHUVGRUI *HPHLQGH .U|QLQJ

JHLGHU NDP HV EHUHLWRZKPGHBMHL+XQGHEHX
WHQ 0DO YRU GDVVHQWVZHOGRW

'HLOHUVFKLOG LQ $QJHUVGRUI JH
VWRKOHQ ZXUGH (EH ZXUEMW”KOH ZX
GDV )DKU&&@ZHLVVEU%@¥WSROHHLOLFK]>

5SDGZHJ QDFK
2EHUYLHKEDFK

S5LFKWXQJ S
/$ S5LEFKWXQJ
E . *DLEHUJ
6BWHLQ

$QJHUVGRUI
5DGZHJ QDFK

.LUFKEHUJ

'LHEVWIKOH
$ ‘HLOHUVFKLOG $QJHUVGRUI
% )DKUUBGQ@HAHLVVFKLOG VRZLH +X[IQGHEHXWHOVSHDC

Zzz7zZ JHU]JHQ GH $XIXVW
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JUHLVFKQHLGHQ YRQ |[ITHQWOLFKHQ 9HUNHKUVIOIFKHQ

+HFNHQ O6WUIXFKHU XQG %IXPH UHFKW]JHLWLJ [XU*FNVFK
OHUNHKUVVLFKHUXQJVSIOLFKW EHL $QSIODQ]XQJHQ JHPI
%D\ 6WUXRBQHIHIHVHW] %D\6WU:* XQG 6WUD%HQYHU

A+HFNHQ 6WUIXFKHUS5¥QQ Y%RUVRUJOLFK VHHQ®MHQBH]-DXI 6WUD %
PH ZDFKVHQ LP /DXIBILFXHYXFK HLQH HYWGEQ 6FGBG HERUW OLHJI
-DKUHV VGHWKNDOE VRKDOWKQJ EHL 8QIYHUHAH GXUFKGXUFK GHU 9|
VLH IU*K]JHLWLJ ]XU*FNBKUYNEGKWQGCGHHRBHKMKUGHW RGHU HUVFK?Z
WHQ ZHUGHQ :DUXP"H&HIKDWFK NDQQ IHWROFKH YHUN
ZXFKHUQGH +HFNHQ XQG *EHU ZLGULJHQ =XVWIQGH
KIQJHQGH =ZHLJH XQbH AHMISIOLFKWXQJ RLEKSOPWODKDW GLHVE
DQ *HKQG 5DGZHJHQ VRFIHWQ ELV DXI GLH "UX@FYWeEWNYHQ
)DKUEDKQHIOHE % JIQ JUHQIH ]XU.FN]JXVFKQHLGHQ LVW

JHU 5DGIDKUHU XQG bhBRapPHXILY EWHIQ %HWG, Q GLHVHP  =XVDPPH
JHIIKUGHQ (EHQVR YHUKL HiY H V %D\BWOOHQ ZLU 6LH DXFK
hEHUZXFKV LP (LQP.QWJV $EV JHUHJHOML | XKPOWHQGH/RJ

XQG .UHX]XQJVEHUHLR® REWERR $QSIODQIXQFH UDXPBWRILO? -
6LFKW DXI GHQ SHURHWU W LW VLH GKIG6LHAKEHAIKIHQY VRZLH
leKUW YLHOIDFK ]X Y6Q31d0HOKWLINHLW GEBKQIHUNGKRUIPLPLHUHQ

: HLQWUIFKWLJHQ N HQ:® YHUER
LHV PXVV QLFKW VHL%"}LQQ Q |$Qon QA/LFKWUDXPSURIL

$O0H +DOQG *UXQGVWeFNV GHILQBRUWHHQ ] X QJIWHKD L Q
EHVLW]®IRUPLBAUW@GHWU hEHUKDQJ YRQ $QIBLERQHW) GLH PHLVW
KDOE cEHU JHKQHVWEROOGDKY¥K HLQMFKWH 4XHUHEHQH F

A9HUNHKUVVLFKHUXQIVEIMHKKKMIHITKUGXQIZHIHP I HVWLPPW  ZL

EHL $QSIODQ]XQJHQS3 5) P @WYHUNHKUVRUG@QGCHY GHU 6LFKHU
OLFKHQ 6WUD%HQ XQ@ 124 DU 'HPQDFK WHWMWKHWLINHLW GHV 9H

Pl% T $SEV GHU 6VEIXVYHBKWUDXPSURILO
ERWHQ GLH 6WUD% HFKHEH@HAHKRNXWUVIOIFKH
JHQ RGHU ]X EHQHW]HD REBHW JHKDOWHQ ZH

Zzz7zZ JHU]JHQ GH $XIXVW
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=XVDPPHQIDVVXQJXU G$Q GWUD%HQHLQP - @QXNQHEFKHQG $EVW
A9HUNHKUVVLFKHUXQJWJ G+ RKWX]XQJHQ P+VUMQGVW+*FNVJUHQI]H
EHL $QSIODQ]XQJHQ?® $QSIODQ]XQJHQ DOOMWK#HLWHIH 6LH VL
Pl% %D\6WU:* VWHWVV¥FRZPIFK ZDFKVHQGFE

DhEHU GLH )DKUEDKQ MIWpPYJHRHHDOWHQ ZHUGHE@® GDVYV

bVWH XQG =ZHLJH YRQ #PDXHFKW GLH ABLFKHUKHLW XQG

NURQHQ RGHU 6WUIXFKHHMQVVERPLW GHW HRINNRK®LH DXFEK I
VR JXU*FN]XVFKQHLGH@HI MIFKWLJHQ ePFKWEPH KHHW  +DX
GHU /XIWUDXP *EHU Ghjy oW UPMHGH hEHUYXRRHU 'DY +DXVQX
PLW HLQHU OLFKWHQehlKWERKLHEN? |-UPHEYEFKEQG PXVV YR
P<EHU GHU )DKURBKQVWHLOQHKPHU [&KWYRHKuUDXV GHXWO
XQG GHQUDY%HQEDQNIHNVYWWRQ JLow GDKHMHLQ EWLHYV 6LEKWED
IUHLIJHKDIOWBHB®Y VWHQROW*UXQGVWFN NHIQHEWo, GXUFK %IXPF
HLQH 'XUFKIDKUWVKESK xd9¥SoDQ GHU F%QQUL SRYEDXWHQ €
[.:1V E]Z DXFK S5HWWXQIYOHV 6LFKWGUHLEREN FEKXWIESAFKHU X
IDKUJHXJHQ YRQ WRYOWH GLH %HSlOD%]H(lQW FWELRQIH % H |
FKHU *UXQGVWeFNVJUHQ]H @HWX@IHQ ] % GXUF
HLFK YRQ 6WUD% HQRHOPLOREXIH Q KDW Gt

EhEHUHK XQG 5DGZHJH 9 JHQH .RVW
VLQG +H BNWLDX PXIE Q XQG 6WUD % HQN PHN XOFKIHHEIHQ

+ P PDO P Y LJHQ 9RU DOOF
%IXPH PLW HLQHU OLﬁi- @-ﬁFkRIJ-FR%lEKQLWWHQl QQ GLHV IsL
YRQ ~P-.EHU GHQ :HJ IDKUJHXJH )HXHUZH
DXVIXVFKQHLGHQ H$X%HUGHP LVW VRUJBRIDWIHLEZDFKWLJ VHL

FKWH GOLPV 1IBMUDOO ZHUWYR
FEHLWOLFK PeVVHQ $Qg] bdﬁ@%KHQ Q9HUN\MIKQVVSLH
JHQPLQGHVWHQV F

G 6WUD% HQOHXEKWHQ
VWDQG ]XP )DKUEDKQZ]j )%%E;XUFK $QSIODQIXQJIHQ
EHQ! 6FKQHLGHQ 6LH EHF UGHQ 'LH $Q
KDOE DOOH VHLWOLFKIHQ % \@\’9825' '

VLOG VR [XU<FN
IXQIJHQ DQ X®& 5DGZH HLGHQ GDVV G_H 9HU

JHQ VRZLH 6WUD%HQ] \f# KHO YRO GFQ 9HU
HF

UHU *UXQGVWe+.FNVJU y
UsFN 9RU DOOHP EH OQHKPHUQ VWIQGLJ RK

VLQG UHJHOPI%LJH X Q} QﬁﬁS%'uFéﬁvc'iJ@ﬂQQJHQ
FKHQGH 5+FNVFKQLW %0 |

PHQ XQHUOIVVOLFK ELH $Q

SIODQ]XQJ *EHU -DKUG KIEXMHAQ 6LH VFKRQ YRU GHP
D X1 *UXQGVW'FNVJU%@]é*Io%i'F&\? ZHOFKHV $XVPD %
KDOWHQ XQG VRPLW HMWIHRFKMWH®%IXPH XQG +H
UHQ 6FKQLWW LQ GHYNHOHYWD®RXIH GHU =HLW DQ
GHU +HFNH ]X YHUPHLEHIRPHQ N|QQHQ +DOWHQ 6LH

$EIIOOH G*UIHQ QLFKW LP :DOG DEJHODJHUW ZHUGHAQ

*HPI% GHU %D\HULVFKRKL @ IPDQ -+ HENAHIQ GZHUGHQ )*U GHQ )DOC
JHOQDEOBPIOBUGQXQJ LAWUDEEKVFKQLWW" GHP HLJHQHQ *DUWHQ
(QWVRUJXQJ YRQ *DUWHQDEIIOOHQ NHLQW30DWé le+U GLH QI
DEHU DXFK $EIIOOHQDWRVK@HIWGHQ RGHU PRGEWRQUIREHY DQIDOO
IDQGZLUWVFKDIW XQa& HUWAHUEVEKPHQ XQ@O@\gM

% LJHP *DUWBIRBBYKESBHUQ NDQQ ODXW %X \}2\/ FUFKHQ .R
GDI*U ]XJHODVVHQHUVF IPHYHW] LP +HHUBVVEI XQGHUWVWRIIK
YHUERWHRZLGHUKDQGbObRXWHg YRP 2NWR Efd P)E(%(NQ JHQXW]W ZH
NIQQHQ PLW KRKHQ &% HoGHEIQIW ZHUGHQ $X%HU
JHDKQGHW GDV (QWIKDQBEECEHRVHY WwYILWUDXPHYHGO | SHX¥WQGDX D
LP :DOG ODJHUQGHQIRYWONEKBEWYIUQGHQ3IINHINGURHKHHQ OHLQHU L
YHUODQJW ZHUGHQ K|IO] JHURGHW RGHU JHVFKQLWWHQ

OHUI*JXQJ VW

Zzz7zZ JHU]JHQ GH $XIXVW
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A6FKRQIULVW:- IXQG@GBWRIXFKHUU*FNVFKQLWW

$UW

%D\1DW6FK* UHBHMQWFEHQVW HLQ UWIDMRP X@PGU] ELV 6

6FKXW] EHVWLPPWHU 6 WQGVARKHDU WM NV FKQLWHNP EHR IHIHBRWE W
EHVWDQGWHLOH

$UW

_l.

6FKXW] EHVWLPPWHU /DQGVFKDIWVEHVWDQGWHLOH

(VLVW YHUERWHQ LQ GHU IUHLHQ 1DWXU

'‘DV 9HUERW QDFK 6DW] 1U JLOW QLFKW Il-U

*HVHW]  EHU GHQ 6FKXW] GHU 1DWXU GLH 3IO0HJH |[GHU .
GLH (UKROXQJ LQ GHU IUHLHQ 1DWXU
%D\HULVFKHV 1DWXUVFKXW]JHVHW] = %D\1D\WG6FK"

%D\1DWG6FK*

+HFNHQ OHEHQGH =IXQH -JHEGVRAKHOHH QRGAKWD LH% OLFK 8IHL
JHE*VFKH ]X URGHQ DE]JXVFKQHLGHQ ]X IIOOHQ RGHU|DXI
HLOQWUIFKWLJHQ

+|KOHQ |NRORJLVFK RGHU JHRPRUSKRORJLVFK EHGHXWVDF
VHQH N*QVWOLFKH XQWHULUGLVFKH +RKOUIXPH 7URFNHQP
XQG .OHLQJHZIVVHU ]X EHVHLWLJHQ RGHU HUKHEOLFK]|]X EI

HQWODQJ QDW+UOLFKHU RGHU QDWXUQDKHU %HUHLFK|H 10L
JHQRPPHQ N*QVWOLFKH *HZIVVHU LP 6LQQH YRQ t 1U Gt
XQG-%HG (QWZIVVHUXQJVJIJUIEHQ LP 6LQQH YRQ $UW | GHV
JHV LQ HLQHU %UHLWH YRQ PLQGHVWHQV- RRGMR QD ENKUE B X
]X QXW]HQ *HZIVVHUUDQGVWUHLIHQ

%RGHQVHQNHQ LP $X%HQEHUHLFK LP 6LQQH GHV t GHV %

$OOHHQ DQ |[ITHQWOLFKHQ RGHU SULYDWHQ 9HUNHKUMWIOIFK
JHQ EHVFKIGLJHQ RGHU DXl VRQVWLJH :HLVH HUKHEO|JLFK ]

GLH RUGQXQJVIHPI%H 1XW]XQJ XQG 3IDHWRBHU=HILW U D XHPEY
GLH GHQ %HVWDQG HUKIOW

VFKRQHQGHXYR&UUBIOHJHVFKQLWWH [ XU %HVHLWLJIJXQJ GHV =

0D%QDKPHQ GLH ]XU *HZIKUOHLVWXQJ GHU 9HUNHKUMVLFK
RGHU GHU {UMHBKMOAIEKKHQ 9HUSIOLFKWXQJ ]XU 8QWHUKDOW
VLQG

$SEV %1DW6FK* VRZLH $UW $SEV JHOWHQ HQWV$HUHEFI

Zzz7zZ JHU]JHQ GH $XIXVW
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1HXEDX HLQHV )HXHUZHKUJHUIWHKDXVHV PLW ]JZHL 6WHC

1DFK GHP 6SDWHQVWLFK OLWWH $SULO

6WDQG

+HU]JOLFKHQ 'DQ

DQ GLH IOHL%LJHOQ
HKUHQDPWOLFKHQ|+HO!
leU LKU (QJDJHPHQW

Zzz7zZ JHU]JHQ GH $XIXVW
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1HXHY 7UDJNUDIWVSULW]JHQIDKU]JHXJ IeU GLH )): -RKDQQ

'D GDV DOWH (LQVDWWP IBRIGIZW BH U 6HSWHPEHU

)): -RKDQQHVEUXQQ LQ GLHQ-®HW DP 9RUPLWWDJ QDFK

UH JHNRPPHQ LVW HGHFOJIVWRW WHMGLDXWN GLH

OLFK HLQH (UVDW]EHWKKDNHXQXQ@NXUFK +HUUQ

JRUP HLQHV QHXHQ 3710DUMWDOWGDSDOO\ VWDWW

VSULW]HQIDKU]HXJHV 76)

OHUFHGHY 6SULQWHU'LH %HY|ONHUXQJ LVW KLHUEHL
UHFKW KHUEOLFK HLQJHODGHQ

'‘LH .RVWHQ KLHUI-U EHODXIHQ VLFK

DXI' LQVJHVDPW ¥, )U GDV OHLEOLFK :RKO LVW JH
VRUJW

,OHLQIHXHUZHUN QLFKW HUODXEW

9LHOHURUWY ZHUGHQ H®LH 6|[LHVQLFKWQLP WHWKHMRDHVYQHQYG XQG D
7UDGLWORGKMXVILHBMSIUHQJIJVWRITUHFKW O IVRCH QX (HHARKPQEM VR QC
OHEW XQG JHSIOHJW RGHU HLQHV %HIIKLDOQIW V)FHKKHWU ZHUN GHU

HV VLQG XQG HLQ )HXHUXHHNKOWE GHU 6l
/IHLGHU JHK|UHQ KLHU PSR L DX%HUKBGXE GEUGEHFO =HLWUD:

PHU |[IWHU GDV AS$XIZWENWWRE AR DEEUHQRORDUWEQUHQ 'H]HPE
NeQIWLIJHQ +RFKJHLWEHRDWHPHBGCHUH HLQH UHHDMHK® LZROOHQ EH
*HEXUWVWDJVMXELOD U HLOH *HQHKPLJIXQ.

LHVH ODXWVWDUNH BEHUWRMESXRPKH *HIHQVWIQGH | - OCH

VRUIJW QLFKW QXU dpny P LHQ ) EOXY IGRLHMH@/UDXP YRI
EHLPXELODU E]Z EHL GHQ QL IXQIV]ZHFNHQ |MOBHDHBLYV -DQXDU
WLJIHQ (KHOHXWHQGH% IGgIHPHLQ DOV$BEMXQOAHUNRQ )HXH
PHKUZLUG GLH 1DFKW2JK hiFﬁ'_gHw ,Q GLH .DWHJRULH ) QLFKW
XPOLHJHQGHQ $QZRKQBYw HIPIOIHXHUZHBNUGEHI)V VRJ

RE OHQVFK RGHU 7LHUW ey @PXWMY UNHUZHUNS® % .%DO

JHVW|UW OHU )U|VFKH NOHLQ$1X|%1:Jdd)1H(UJ FH OXQJ HL

oy xinuens wncred G, KRS ARV IIGN BRI S

EHGHQNHQ E]Zz E

LOHLQIHXHUZHUN LVW33UYROMOY]L BKW %HVLW] SHFKWVYRUVEK
EV UVWH 9HURUGQXQJ
OLFK ZIKUHQG GHV -DKUOMWR Vs \MQJVWRHUHFTKWOL(FMMQH\(MW] QEES\
JHVWDWWHW ODXEQLV RGHU HLQHV % HIHYHWX €EHY HISORVLRQ
6WRITH 6SUHQJIV BRI H@IIH

DXV 5«FNVLFKWODKPH NHLQHUOHL *HQHKPLJXQJHQ U .OHLC

'LH 9HUZDOWXQJVIJHPHLQVFKDIW *HU]JHQ KD\iV EHVFKH

Zzz7zZ JHU]JHQ GH $XIXVW
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%WOXWVSHQGHWHUPLQ GHV %D\HULVFKHQ 5RWHQ .UHX]HYV

JUHLWDJ
ELV 8K U
LQ GHU $XOD
OLWWHOVFKXOH
5HVHQ|GVWUD % H

6DQLWIWVGLHQVW GHU %5. % HUHLWVFKDIW *HU]JHQ EHL )

'LH 9HUHLQH XQG 9HVBWIGRH) ERZ I1+U RIIHOQOH YD IHHUHPWVEKDYW
%HUHLFK GHU 9HUZDXWKQJIBHW |[UWOLFKHQ 6RALNIMEK SDUWQH
PHLQVFKDIW *HU]JHQ BHUQN@WHW ]X PHOGH|Q ORQLND OHQV

EHWHQ VLFK EHL DQVWHKHQGHQ

E]Z JHSODQWHQ JU|%HUHQ )HVW 7HO
OLFKNHLWHQ JHLWQDK EHLP %5. %H ORELO
UHLWVFKDIW *HUJHQ l+U GLH 2UJDQL PRQLWWUDVVHU#ZHE

OHOGHSIOLFKW [U +XQGH

(V ZLUG GDUDXI| KLQJHIMWMSWOQ ZZZ JHUI]H =
GDVV [+U +XQGH LP %HUH&HW KGEKY Y-L F H :HLWHUH,QlRJ?bWL

9HUZDOWXQJIVIHPHLQVFKD %
JHQ Huy40HOGH90LFKWég¥W¢?H% KWPP KWWSV__7ZZ JHUJHQ
'LHVEH]*JOLFK KDEHQ GLH *H +XQGHVWHXHU KWF

PHLQGHQ $KDP *HUJHQ .U|
QLQJ XQG 6FKDONKDP HLQH +XQ

GHVWHXHUVDW]XQJ HUODVVHQ
'LH $XQG $EPHOGXQJIHY NJRSIKXQGH ZXUGH LQ DOOHQ
QHQ RQOLQH <EHU *@GPMLPE HLQH HUK|KWH +XQ

KDXVVHUYLFHSRUWD Og HHHWH MY 4R PWIHOHP W
WXQJVIHPHLQVFKDIW *HUJHO JH ERLE SRR R | 1

WIWLIJW ZHUGHQ 'LH MIKUOLFKH +XQG WHXHU ZLUG
GXUFK HLQHQ $EJDEHQEHVFKHLCG
IHVWJIJHVHW]W

+XQGHVWHXHU -

6WDQG )HEUXDU $KD HUJH .U|QL| 6FKDONKDP

ls+U GHQ HUVWHQ +XQG Y, U, 1, A

lsU GHQ JZHLWHQ +XQG Y,

MHGHQ ZHLWHUHQ +XQG Y, Y, 14, A
$KD *HU]H .U|QLl 6FKDONKDP

l+U GHQ HUVWHQ +XQG ok ) 9\ )

l+U GHQ J]ZHLWHQ +XQG |

MHGHQ ZHLWHUHQ +XQ[G ) ) 1) )

Zzz7zZ JHU]JHQ GH $XIXVW
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6WDQGHVDPWOLFKH 7UDXXQJ

'LH OIQJVW VLFKHUOILFK EHNDQQW =XU VWDQGHVDPWOLL
LVW KDW GLH 9HUZDOWXQJVJHPHLQ VFKOLH% XQJ LP 5DWK
VEKDIW *HU]J]HQ LP :HJH GHU VR JHQ VRIHUQ JHZ<*QVFK
JHQDQQ WH w0 HQ hEHUWUD ELV ]X %HJOHLWSHU\
JXQXGDV 6WDQGHVDPW PLW GHP LU ZHLVHQ GDUDXI KL
6WDQGHVDPW GHU 6WDGW 9LOVELEXUJ QHUKDOE GHV 5DWKD:
]IXVDPPHQJHOHJW JHLWVULWXDOH ZLH !

RGHU GHUJOHLFKHQ Q
'LHVY EHGHXWHW GDVYVY I«U VIPWOL GHQ G-+UIHQ 6HOEVW'
FKH VWDQGHVDPWOLFKHQ 9RUJIQJH LVW GLHVY DX%HUKDOE
GDV 6WDQGHVDPW LQ GHU 6WDGW VHV P|JOLFK $EHU DX
9LOVELEXUJ GRUW LP 5DWKDXV ]X VHP )DOO VROOWH DQV

NRQWDNWLHUHQ LVW % HIH\HLQBW JMSFIO Q Wi §OBWIK@LHGHU JH
XQG DXVVFKOLH%OLFkXIQU GAEMBR HLQHQGHO
PHOGXQJ ]XU (KHVFK OQhHI@ X QP KIDRDOHJRIHQ ZHU
GLH VWDQGHVDPWOLFEHQ7 WIROX® J IDVAR URB 6RQHBUIHQ %HVRQGHUKHL
VLFK JAMQ+JW DOVRPDQWEHKOGNZHLVH GHU DQ BHKMHPSODQJ RGHU G
HLQWAUJHUPHLVWHU (DO(—I\OPGX—M[JEIHDFKWHQ YRUEHUHLWHW ZHUGH (

9HUZDOWXQJVJIHPHLQVEKDIW HV HEHQIDOOV EHL
*HUJHBLQHQ 7HUPLQ 1-8QRHOFXQJ GHU (*éH( B éKHVFKOLH%o
VWDQGHVDPWOLFKH 7%0@9@0 GLUMNW EHLPJMM

S5DWKDXV LQ *H(UH]LH@LQ))@LOV ErEXUJ

EDUHQV PXVV YLHOPHK ) En DQJHKHQGHQ
GHP 6WDQGHVDPW GHU B Q LZPP? ZLU EHUHLW
ELEXUJ GLHVH $QPHO °‘UJHUPFU~ \WH%W HYX1 GHP :H.
(KHVFKOLH% XQJ MXULV Hljxk'iw ZHY e dl Q%HU (KH  %HU}
YRUEHUHLWHW ZHUGH VDPWQBWHQ %ékKUbJ@JXW YRU
JDQJHQKHLW JDE HYV KlE X1JHOR Y38 QLFKWYV F
JHOIDOO RPPXQLNDW |-P Q lE’rEl’ Q Q

PH JZLVFKHQ GHO MXQJ \L’JVIELQV\?VC'X&F/’V oLOV
KHOGHQ (KHOHXWHQ G

PHLVWHUQ XQG GHP 6WPp HNBﬁW#JHU]HQ GH
9LOVELEXUJ ZDV ZLU KLH LW DX

UIXPHQ XQG NODUVWHOOHQ ZROOHQ

B6WDOGHVDPW 9LOMEQREXUJ- ZZZ YLOVELE X UV VEHQGHWHDW W
%HKUHQGW $QGUHDEOLVWLQD /DFKQHU $QNH (EHUW 7LQ|D
=LPPHU ( =LPPHU ( =LPPHU ( =LPPHU (
7HOHIRQ - 7HOHIRQ - 7HOHIRQ - 7HOHIRQ -
7HOHID] - 7HOHID] - 7HOHID] - 7HOHID] -

\EHKUHQGW#YLOVHNEREXEDGYILOVEOBDXKREH#YLOVEHEXWWEMLOVELE

SDWKDXV JHVFKORVVHQ

4 $P ORQWDJ 6HSWHBEHU

YRQ 8KU ELV 8KU $P OLWWZRFK 6HSWHPEHL
ZHIJHQ 3HUVRQDOYHUNVDPPOXQJ JDQ]WDJV
JHVFKORVVHQ ZHIHQ % HWULHEVDXVIOX.
9RQ 8KU ELV 8HU VRZUH JHVFKORVVHQ
YRQ 8KU ELV 8KU
\ JHIITITQHW /

Zzz7zZ JHU]JHQ GH $XIXVW



$86 '(0 5$7+%86

%eUJHU $SS GHU 9* OHMHHOQHUVLRQ

'LH HV YLHOOHLFKW GHU%HUQHURISBBUGHU BP “HUYHQH %<UJHU DX
DQGHUH %*UJHU VFKR®HEKMPHUNWSS6WRUHH®SIHAH |[X26DOWHQ 2
KDW KDW VLFK GLH %+RIZHHW $8S G@WD\6W R UL W* RGRHIWD H % e UJH
9* *HU]JHQ DNWXDO LV L$HUGN RALGH ZNRIVW HQ O RVX VEUW QHHULIG XQJ GDU|
GH DX| GHQ QHXHVWHX®WDQG GHU PHUNVDP  JHPDFKW
7HFKQLN DQJHSDVVW XQG WULWW PLW IHXLINHLWHQ YHU[IIH
HLQHP DNWXHOOHQ PROBDYGMRUMBSSEWRUHGHQ

VLIJQ DXl ,QKDOWOLFK ZHUGHQ GLH

EHNDQQWHQ 'LHQVWH EHUHLWJH

VWHOOW 'LHA*UJHU BEBWHW |, K¢
1XW]HQ 6LH GLH %+UJHU $SS MHGHU]HLW SHU 6PDU
GHU 9% *HUJHO O|]JOLFKNHLW«

DQGURLG L26

« VLEK *EMWXHOOH [fKHPHQ

DXV GHP 5DWKDXYV VRZLH *H
PHLQGHUDWVVLW]XDJHQ DXI GHP
IDXIHQGHQ ]X KDOWHOQ

« GHQ ]XVIW PALFKEHH

6HUYLFH PLW JRUPXODUHEKX@AU GLH (LQULFKWXQJHQ
GHUJOHLFKHQ JX QXW]MQy*+HELHW XQG GHQ ZHLWHUJHKHQGH

'%)DKUSODO X ZLH 0OIJHOUHSRUWHU ]

Zzz7zZ JHU]JHQ GH $XIXVW
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/ +LQZHLVH ]X GHO %HZHUEXQJHQ\
67(//(1- %LWWH IDVVHQ 6LH KLHHLEHP BOMPBERIHQ LQ
$866&+5(,%81*(1 XQG PDLOHQ SHUVRODDDPW#JHU]JHQ GH

21 L-FRNXPHQWH DHBIBEWIHQRPPHQ
XQWAHAY JHU]HQ & &HU 6FKULIWYHUNHKU EH]+JOLFKSGHUDLWDHOO RQ DN @\
ELWWHQSDUW KR HLOHU J0 0 VKIBIHOV V H

%LWWH NHQQJHLFKQHQ 6LH ,KUH % H&@HAHEXEXIQ B V WORH-PU
GDPLW XQVHUHUVHLWY GLH YHUWUDXOLFKH

,KUHU 8QWHUODJHQ VLFKHUJHVWHOOW ZHU

%LWWH EHDFKWHQ 6LH GLHVEH]*JOLFEHLXFHK OQUWHHW
ZZZ JHU]JHQ GH
6FKZHUEHKLQGHUWH %HZHUEHU P Z G JZHU

\ EHL DQVRQVWHQ JOHLFKHU (LJQXQJ E(ngLG-IZlNYDIOH)AM\LD\

'"HEZHFNYHUEDQG .LQGHUELOGXQJ XQG +tEHWUHXX
$KDP + *HU]JHQ + 6FKDONKDP
VXFKW ODXIHQG XQG

DE VRIRUW

SIGDJRJIJLVFKH )DFKNUIIWH RGHU %HUXIVSUDNWLNDQYV
LQ SRO®G 7HLO]JHLW

YRUUDQJLJ U GHQ .LQGHUJDUWHQ GHU .LQGHULQVHO 6

XQG GLH .LQGHUNULSSH GHU .LQGHUZHOW DP 6WDFKXV

%HL )UDJHQ VWHKHQ
=ZHFNYHUEDQGVYRUVLW]JHQGHU %*UJHUPHLVWHURERAV +HU
GLH SIGDJRJLVFKH *HVDPWOHLWXQJ )UDX $VWULG .|QLJEDXHU

'LH *HPHLQGH .U|Q@LER ¥ R/DRAKW

SIGDJRILVFK-HXY®EKUJIJIQ]XQIJVNUIIWH P Z G
LQ 9RO®G 7HLO]JHLW

(UJLHKHU +HLOSIGDJRJH .LQGHUSIOHJHU
(UJLHKHU LP $QHUNHQQXQJVMDKU %HUXIVSUDNWL
_UIIWH PLW JOHLFKZHUWLJHP $XVELOGXQJVVWDQG XQG

AN\

%HL JUDJHQ VWHKHQ
%eUJHUPHLVWHU +DUWVKD-XV HUG HW O
GLH SIGDJRJLVFKH /HLWXRIHWDXHAUPHLHU ]XU 9HUI-JXQ

Zzz7zZ JHU]JHQ GH $XIXVW
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$XV GHP 3HUVRQDODPW

$XV GHP 3HUVRQDODPW JLEW HV ZLHGHU HLQLJHV ]X EHULFKWHQ

9* *HUJHQ 6FKXOYHUEDQG *HU]JHQH %HUXIVSUDSNDEL KRB

+XEHWZLUG [XP G6HSWE

OLW %HJLQQ GHV QHXJ‘HQJ@E(?&@M( KAFHNUVW s W]W BOV )DFKNUDIW e
UHV YHUODVVHQ JZHL7#%HNFKYIWBIWWDIVEHPMQHXXQJ VHLW

GDV 5DWKWDDXBHOOD *U%QHU (EHQVR NRQQWH %UD

DXV GHP %<UJHUDPW VRZLH GLH DOV SIGDJRJLVFKH )DF

IULVFK  DXVJHOAPKU QW gHSWHPEHU ZREMWHQ ZHUGHQ

IHXPDLRIULHQWLHUHQAY PPKeBBEUD 1HXGRBBIMWSWHPEHU Y

XQG 1+KUHQ LKUH VFKyffhMARAy XL p + 5O@Q GERGEHW S | OOHHIHUQIQH /D |

EDKQ DQ GHU %HUXIYRAMDHYHV /JHLWXQ@H@HOW SIG (UJIQ]IXQ.

ZHLWHU 2IlTHQHQ *DQ]WDJVVFIGXBH LOHKBWHHUZHOW DP 6
JH WHQKDDJ

6HLW -XOL YHUVWIUNW GD

KHOLFKHOOH @BYHWHDB gLFKDHOD O[XXV\,OLG/H]B 6FKXOMDKU

LP %<UJHUDPW (OWHUQJHLW ]XUs+FNNHKUWDQY QDO MAKIQE Wo H
GLH DOV 9HUWUHWXQUXEWS U DWWHWN XRE@Q R Q (

=XP 6HSWHPEHU Firv W@\ w H 6R]LIOB S Kb R BUBHIHIWY WHV $

ODJGDOHQD LAWHUBXVEL®OcuD 6FK WORQQHEX ELOGXQJIVMDKU }XER (U]

Sx QL IX0 FHUZDOWX QXY WFKD IR0 6 EKXOY HUEDYGDIRILVEKHY (L
VWHOOWHQ )DFKULFRWXQJ DOOJHPHL MDXK B (-

QH LQQHUH 9HUZDOWXQJ GHV )UHL
VWDDWHV %D\HUQ XQG .RPPXQDO $XFK GHU 9HUWUDJ Gt

YHUZDOWXQJ 9)$ 6FKXOYHUEDQG .LUFKERKDIWVDNUPHWD 3DUW

,JQIFIRXBRUGH ELV $XJX
$QIJHOLND +D%¥CB'|EJEDXH%WYHUO|({/JHUW
J

*HPHLQGH *HUJHQ (QGH 2NWREHU GLH OLWWD
EHWUHXXQJ =XP 2NWREHU r
“Xp o 2NWREHU EHJLQQW WERQMD +HXB/O (UJLHK
HRUJ /LNEQQH %HVFK[LWINRQDWIHQH (QIPHEHRIQQHQ ZHUGHQ
JXQJ LP %DXKRI JHDE 6HSWHPEHU JHZRQ
QHQ ZHUGHQ JHLGHU YHUODVVHQ T
%HVFKIITWLIWH GHQ
EDQG
*HPHLQGH .U|QLQJ
=ZHFNYHUEDQG LQGHUSIOHJHIKW VWL
,P 6FKXOMDKU DEVRO 6 FKDF KM® (U
YLHUHHQYVLFED :LPBBV gy w X0 $PUNW OKWPOB[DQGUD *HO!
HUVWH $XVELOGXQJVMBEI¢LH§U ;@&E;MUSWDJFME (UILHKE
KHULQ 6RILDOSIGDJR ¥ IKH(\(JJlQ]XQJVNUDle@}]HdO.@]@PP
(LQI-KUXQJVAMIBRSKLI HyjpUWHQ .LQGHUERBPPRBPIHQ (UQGOXP

+XEHGDV %HUXIVSUDNWLNXP +HLOHU]JLHEK

R
SIOHJHKEHHEBVYWLDQ (C
K

RYHQXP
4 )
+HU]JOLFK :LOONRPPHQ
9LHO (UIROJ LP 7HDP $O0OHV *XWH
XQG .UDIW $OOHV *XWH YLHO )UHX@G® YLHO *HVXQGK
l+U GLH )RUWELOGXQJ XQG DXI| HLQH leU GLH ZHLWHUH|=X
JXWH =XVDPPHQDUEHLW
. J

Zzz7zZ JHU]JHQ GH $XIXVW
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6HLW -XOL OLAKMOOUHNIHLHU 1HXH $XV]XELOGHQGH DE 6HSW

GDV 7HDP LP %+sUJHUDPW ODJGDOHQD 6WHUU
QDFK GHU 9HUWUDJVXQWHU]JHLF

=XP 6HSWHPEHU *EHUQLPPW $E 2NWREHU YHHRIW I/ UHNEAD
6DQGUD 1HXGIRUIHUWXQJ GHQ %DXKRI GHU *HPHLQGF
GHU 2II1HQHQ *DQJWDJVVFKXOH *HUJHQ

%HUXIOLFKH 6FKXOHQ 6FK|QEUXQQ
$P /XU]JHQKRI
IDQGVKXW
KWWSVYFKRHOEUXQQ GH

Zzz7zZ JHU]JHQ GH $XIXVW
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JRWRZHWWEHZHUEH I+U JHPHLQGOLFKH .DOHQGHU
7HUPLQH leU GLH .DOHQGHU *HUJHQ XQG .U|QLQJ

8QG IDOOV 6LH GHQNXHQIRGPGRWIIHOWOLF}
VFKRQ DOOH gUWOLFENHHWWM®IHQ]HHGH
.DOHQGHUQ YHU|IIHQWOLFKW ZXU

GHQ« .HLQHVIDOOV -HdWW Wwkw(yQVHQGXQJ
NDQIXWLQHP DQGHUHBX&HKPNQBY -DKUWEHV
ZLQNHO RGHU ]X HLQXR SRROHE H Y+ KMIXE/WU
-DKUHV]HLW NRPSOHWWLWHKI XD EHQ

GHUV ZLUNHQ g7

W H HLQHQ 1PHVREBRUHRSPWDNWGE
T e e e o O W& DU F i 0 AWBHUD T HO'  $X1QDKP

LQ GHQ *HPHHQpHIR ~HFALQCH = BLW LH ])I-(QP ‘VLOG@]PHL\;\/;HGVI-TL}J(UZHUI
Q4VZHUW IHVW 6
ZLHU|QLQXQG PDFKHQQRKL ELWWH QLFKW YHUJHV)

ZLHGHU JHPHLQGHW\SLVF E<H)<§?§/§g%° GDEHL

LQ DOOHQ -DKUHV]HLWH (LOVHOGHVFKOXVYV
DXFKkU GDV -DKUVLQG

x Q IUHXHQHWIAK DXIEHSWHPEHU
ZLHGHU JHPHLQGOLFR&T1 aa%
JHSODQW 1HKPHQ 6L U(Bgé %gJHQ UIQLQJ  2NWREHU

JRWRZHWWEHZHUEHQ $\HARPF KL H%.61 GUDXIHOWWUGIRUPDWLRQHQ
XQG VFKLFNHQ 6LH KA %H QIGHU GLP

(EHQVR ZHUGHQ GLH 9HUHLQH ZLHGHU JHEHWHQ
I[lUsK]HLWLJ *HGDQNHQ7HHPUQHFK GHU
6HSWHPEHUG | 1X PDFKHQ 6 HS W H-PELHIG

YRQ GHU 'LH/THUPLIQH GHU]JHQPOHQGHU VROOHQEE%\QD
)): :LSSVWHWVWH ELVWHSWHPEHHLQJHUHLFKW ZHUGHBPDQQVEHL

)[?sFOHLPHUQlﬁIE)%JH'T%H]-JOLFKUKQ-L@JHU 7 HULRL® HL P +HB§[§/ HHF(’;:IUU]HC
; | NHLQH %HVSUNKEKXLPILQDEVSUDE Q
AHXHUZHKU*E' v WDWWILQGHQ 'DKHU VROOHQ DXFK I+U .U|QLQJ
XQWHUP 5HJHQ PLQH ELV2NWREHUSHU (PDLO *EHUPLWWHOW
ZHUGHQ

RHIITHOWOLEKNHLWVDUEHLW#JHU]HQ GH

Zzz7zZ JHU]JHQ GH $XIXVW
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1IHXDQPHOGXQJHQ EHL GHQ .LW-BRWUYEMN /GDM (2Q0QEQH

ORGHUQ HLQIDFK XQG HKQPHWARLQNXQJ HUIRDOW Ve HWUWGIIFHKK Q LV FKH
NUDWLVFK = VXFKHQ XRKEBHBIDGHQGHU 9HUZDODAWKKRJI/HEKZLHULINHLW
YRQ %HWUHXXQJWIOWMRHHQVFKDIW *HUJH@GHQXQWAHBLFK ELWWH
GHBRUWDO /,77/( %,5'22Z JHUJHQ GH MHZHLOLJH SIGDJRJLVI

‘DPLW ZLUG 3HUVRQHDNRUIHEWHU $QPHOGX@DIBHWEFKH *HVDPW
UHFKWLIJWHQ GLH 6XBHKIKHIDFK@TGME VHLWHQVGEMEZHENYHUEDQG
HLJOHWHQ %HW UHXX QM0 B | +8IGDJIRILVF BN ULHL .|QLJEDXH
LKUH .LQGHU GHXWOMPKQHUDMEERWMD/LFK ]XH Gt IQRHP

IDFK NRVWHOQIUHLHU SHUNYQQURKHMIHVSUIF K, X CKH JHLW
XQG $QPHOGXQJ N|QQMHP GHOQHQOHUQHQ GH Gﬁgﬁ% T
Z QVEKWHQ 30IW]H GBOQOGBRFK e i g

GLUHNW RQOLQH DQJH DRI ZARHEH Qsimiesw 7THOHIRQ

3HUVRQHQVRUJHEHUHR@WILQWHHNQ® =X+ EJ]Z \$EV HPHLOG
QHQ  GD3RUWDO /,BHU /HLWXQJ DQ GLH 3H HO VLOG
%,5' HLQHUVHLWYV X QUYHHEHEW BBIOM E KW H Q GHU 9* *HUIHO EXEKI

ZLH HLQH 6XFKPDVFK§IQ}§ %@\SI]HQ

XQG VLFK EHU %HwWUBXXO QELH =ZHFNYHUEDQG .LQGHI
WHU GHUHQ gllIQXQJI¥PHHVHQ@ GHIGDE GHPXCRDEBWO B KXHOKE K DHQ
SIGDJRJLVFKH $QJHERWHEHQVMDKU PVVHQ EHLP6AKDONKDP
PLHUHQ 1DFK GHU SMUWRO® OHY.LMUDD BHH Q 0
WHQ B5HJLVWULHUXQJ, PXEQXQ PIRUIZM LV HQ G',hﬁfg*lfvbﬁ\éH_%L“s"VSH/"ﬁ

GXQJ LP 3RUWDO KD @ GG Y IURK XQUEGHQJDUWHO .LOC

0|JOLFKNHLW G'—UHN‘()E/ §t& (‘:&%LQLFKWXQJVEHSMFK,ILUWH@JDUG

EHTXHP YRQ ]X +DX |(_354 QRBIOIGXHJ DQ .ULSSH .LQGHUEX!I
i T

YRP &RPSXWHU +DQG PlQQHQ 6 W ,UPHQJDUG

30DW]DQIUDJHQ DQ G
WH (LQULFKWXQJ JX WWWOGH®BP 0b®BSN|Q ORQWHVIA/@G\J/HEUUJXD;(\D/W

PDO GUHL $QIUDJHQ SRR .16l valgdk GLUHNW PR}&HD W DP 6W
SDUDOOHO P|JOLFK )DFKNUIIWHQ DXVWDXVF 5
UDQNPHOGXQJHQ It QKDDJ .LQGH
IHXQPHOGXQJHQ EHL" .ULSSH JHPHLQVDP
GHQ .LWD+*WVeVVHEHU HLWHUH ,QIRUPDWLRQHRWRXUUXSSH .LQGH

GDV RQO-B®MWWDO /,7QIEKVWHQ 6HLWH 6WDFKXV /LFKWHQK
%,5'VHLWHQV GHU 3HUVRQHQVRU LOGHUWDJHVHLQUL]
JHEHUHFKWLJWHQ HUIROJHQ LUFKEHUJ

%LWWH JHEHQ 6LH EHL GHU 6XFK LQGH U JDLLOMDHQ. X QW H
PDVNH GHDOVFKWHQ %H .ULSSH 9LOOD .XQW

WUHXXQJWRQW QLFKW GHQ
"RKQRUW GHV .LQGHYV 9LOOD .XQWHUEXQW

Zzz7zZ JHU]JHQ GH $XIXVW
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(OWHUQLQIRUPDWLRQHG@YIXUAIKRWVISWH? |e+U GLH .LWD

JLHEH (OWHUQ x'LH .RPPXQLNDWLRQ6HBDRUDIW HWKDOWHQ €
JHVFKORVVHQHQ *UXISBEHWUWDIHVHLQULFK
ZLU P|FKWHQ 6LH LQMDRLHUBQYRI,Q HLOHKXWKWQWILHUXQJVFR

GDVV ZLU HLQH ILJLWDERGW HUIRUGKBIQUFKDOWXQJ ,KUHYV
.RPPXQLNP¥BISRANQJIHI+KIHW=XJDQJVGDWHQ PHWJILHEMDHLHNXUJHQ (
KDEHQ .LWDOHLWXQJ ‘EHULH NPDYHQ 6LFK GLU

SHFKWHPDQDJHPHQWL.RP $SS UHJLVWULHL
'LHVH $SS VROO XQV GCPEGIH XQRWHQ '@H2GHQHQ $FFRXQW IUHLVFK
VWeW]HQ GLH .RPPXQLNRY@IRH®ZYVW XQG YHUDUEHL
VFKHQ ,KQHQ DOV (OWWH® X'Q8 G®MUHQ ZHUEBBAQ BXH HPLW GHU )R
(LQULFKWXQJ X HUDHRFEWKWEBFKHQ 6HKYHY €MHYG\V GHQ M
VFKQHOOHU XQG WUDGWSOQHQWIKWLUEH *PE5&RERYVVFDQQHQ  Jt
JHVWDOWHQ (EHQVR LWMWGLBW.R@VFKXW]UHFHKWOWRKW %X GHU $
PXQLNDWLRQ *EHU GLHOBESXQAFKMPUZHUGH QS SSQ MRWRSUH. RGHU *RR

YHUVFKO«VVHOW JLHUW XQG HLQIDFK 6BWHRWIELH $SS
HUWHLOW 'LH 'DWHQ XQG ,QIRUPD

DV LMWRP WLRQHQ ZHUGHQ 66 /®LH ]ZHL RGHU P

x .L.RP LVW HLQH $SS ]XHUWBEFWKBYVVHOW YEHUWQDJFHRGHY .U P|

VWesW]XQJ GHU .RPPXQHNBWDR/®I QVFKXW]MRYI RHUPAMWIWHQ GDQC
]JZLVFKHQ ,KQHQ DOV NRQUQHEH% <EHU :KDDWFK$EBVWPDOLJHU $N
UHFKWLJWH XQG GHU QLWBRW VLFKHUJHVWHOLOWAUBRQU&GRG@HYV -GLU
x 7THUPLQH WDJHVDNWXH®D @B EHR® LHV KLHU CHQ/ VNQWHE A0HEE
QLVVH 6SLHOJHXJWDOHQUNHLUYRQHQEH]RHXIBQINDFRGH HLQJIHE
NXQJHQ X Y P XQG ,O/HRUARWIXQ ZROOHRBJIJHK®@®HQ DEHU

RQHQ ZHUGHQ ,KQHQHIEHUQ GEHILWDOHQ :HJ [X XQV

$SS XU 9HUI-JIXQJ HUPYHDLFWHQ )DOOV 6LH )UDJHQ ]XU
XQG YLD )XRQWKNLRQ GLUHNW KDEHQ GDQQ VFKUHLE
DXl LKU -BRRQW JHLH $SS LVW HLQ 3URGRNW GHUQIVWIDLBOL I
VFKLFNW .RP *PE+ (V KDQGHOWRPREKRXPJIIDPLO\ ®W

x NEHU OHOGXQJHQ N|QWHQ+BLEHXUJHU 8QW HHDMA KRMQ\RXQJIDPLO\
KU .LQG NUDQN DPXHYMIREPDWLRQHQ MQWQDRK @YW ,KQHQ L
RGHU DXFK bQGHUXHIHVXEHIHQ UXQG XPHWIBNQ 7KH

GHU $EKROXQJ PHOGMHQIHOG A.LQGHU )DPLOLH:® DQ

$EIUDJHQ ZLH 7HLOBDKWHWLVWHWHUH ,QHRUPBSS RYWQQDKWO
RGHU DXFK OLWEULQIOLBOYWBAUBKPHQ VRZ24HB' DQWHJIJULHUW
QH
$S

X

Q NeQIWLJ GLUHNWRPEHMGSGLHQGHQ 6LH XQWHU
S HUIROJHQ KWWSV LOVWLNRP GHLU IUHXHQ XQV GDUD.
DSSOLNDWLROINOBSLNRBP PLW ,KQHQ GLHVH
GH SURMHNW ZHLWHU >

Zzz7zZ JHU]JHQ GH $XIXVW
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$SSHOO DO GLH 9HUQXQIW GHU %HVLW

*PLDGOLFK EHL KHUUOLFKHP :HGD [V

MD PHL ZLD LV GHV ZXQGHUVF
'RFK QHG ZHQQ PD VWHLJG LQ DQ +)

JHU YRQ YLHUEHLQHUQ«

SDJLHUHQ JHK
KHH
QGHKDXIID QHL

/IHLG GHDGV GRFK ELWWH YHUQ

*QIWLJ VHL

‘HDGV GRFK DQ HLUH OLWPHQVFKHOQ GHQJD
ZHLO PDQFKHURUWY LV ]XP 'DYRUHQQD
2E LQ GD 6LHGOXQJ RGD DXIQ 6RKXLZHJ

*EDURLQ OLHJW XQQ|WLJ GHU +

QGHGUHJJ

'H +XQGHNRWW+WQ GHDQ MD IK NRVWQORV VHL
2DQH LV VR JORD GH EDVVW LQ MHCH 'DVFKQ QHL
8QG ZHQQ DXIQ :HJ GDQQ ZRV EDVVLHUW

ZHLOV V
GDQQ PXD% PD GH YROOH 7WQ QH

G *PRD GXDG MD MHGH OHQJH 0-OOH
'DKHU VRLVY HLJHQWOLFK NRDQ *

ZDUXP PDQFKH +XQGHW+sWQ GHDQ LP

'H 7LHUH YRP /DQGZLUW KRP GR EHL GD
XQG GHV GXDG HFKW DXI GH WLHULYV

(V LV GRFK ZLUNOLFK JRU QHG

ZHQQ PD VHL 7*WHUO GURJW ELV

=ZDJJHUO KRLG DPRL ZRV YDOLHUW

HZLJ UXPGUROJ

| PHU sEDURLQ KRP

UXQG JHEP

JRLG VRJIJDU OHQJ
)*WWHUXQJ HFKW D 3URE
FKH *VXQGKHLW JHKQ
VR DXV

QDFK +DXV«

'UXP VRL PD GRFK YHUQ<*QIWLJ XQG

HLQVLFKWLJ VHL

XQG |IWD VHL OLWJHIKO XQG DQ 9H|UVWDQG VFKRLGQ HL

'LHVHU *HOGEHWUDJ $R® 6 KD ]HK%NPHRBKL Q U H L
ZHQGHW ZHUGHQ GLEKRYWIS®IU-TLHUDUIWI

YRQQHDWIMWUDXWLRQ ZL
WUDJ VHLWHQV GBQ 9
GHQ 7LHUKDOWHU U-
ZHUGHQ

%LWWH KDEHQ 6LH 9HL
LRYFK®DYY GLH .DVWUL
\FK cEHUQRPPHQ ZHU
%HW%W ZHQ QY KWDKMGW H V H

HLOXQJ YRUOLHJ
LRYWHQ*EHUQDKPHEHYV

EKYRQ XQV HUKDOWHQ KI

*UR%]*JLJH 6SHQGH ]XU .DVWUDWLRQ YRQ .DW]HQ
HLOH .DVWUDWLROQ
EHJOHLFKHOQ
4 ‘LH
9HUZDOWXQJIVJIHP
*HUJHQ EHGDQN
LPlDPHQ GHU
'LH .DVWUDWLRQ YRﬁ JHPH
7LHUVFKXW] XQG LV ONKD
VEKHOQ HOIU B X0 LEK HiT HF§ O NKD
VHKU ZLFKWLJ ]

'‘LHVHV 7KHPD OLHJW DEHU DXFK

$QVSUHFKSDUWQHU LI
3HWUD 6WU|W]

HLQHU %<UJHULQ VHKH. BPytHHBRwmmLE R Y
XQG VR HUKLHOW GLHOWKERAWXGHY zDowXQImg > o1HQ eF
JHPHLQVEKDIW *HUIH@ HIQHEPRW  *HUIHQ ZHQONWDJI XQG oLwWV

Q\PH
RQHQ EHVWHKW

JUR%J*JLIH 6SHRGAHQ %HGDUI DQ .DW]HQNQ®

MHIDWVLIDQIWDJ

Zzz7zZ JHU]JHQ GH $XIXVW
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 QIRUPDWLRQHQ ]X %UsFNHQWDJHQ LQ

'LH %*UJHUPHLVWHU &&MHGHMHYWADBONHQWDIH® %UsFNHQWDJ

*
WXQJIVIHPHLQVFKDIW KD KOG )UHLWD
EHQ VLFK EH]+JOLFK & NHQ :
WDJIH LO EHUDWHOQ & QDFK GHP 7DJ GHU '}
DXFK HLQLJH 6FKOLH % WDBUH % QPFK HLKQDFKW® QLQKHLW

SDWKDXV GHU 9HUZROW XQBVISBWRRRRVVKHMW GDV 5DWKDXV ]X
PHLQVFKDIW EHVFKORVVHQ VFKITWV]HLWHQ JH|IIQF

J)* KUHUVFKHLQSIOLFKWXPWDXVFK JHKW LQ GLH QIFKVWH

$XI1JUXQG GHV YRP %XIQRERDYPWDLWQHQ JLEVBDNVIPWR GHRZLH HLQI
EHVFKORVVHQHOQ 6WRKRHOB O GWHWV /DQGUBWYDRPQHYDXVZHLVHYV
P«VVHQ ELV GLBO ) KUHUVFKHLQV DQ G|
WHQ YeKUHUVFKBLOH KWWSV Z2Z727-ODQGWEKHIMOQVWHOOH JHVEK
AEHU*KPWHQ /DSSHQ3 QPOXV KRV IEH DNWXHDOBV GNWXDHOONH )+ KU |

RGHU -)J8KUHUVFKHLQPHGEBYOJIJHO LOIRUPDWRPRIMREGNUHLY /DQGVK

*HEXUWVMDKUJIQJH REFME K wxrROXVFYWHOOW ZXUGH N|QQl
VSIWHUPJHWDXVFKW ZHUTG, UVFKHLQH@KHLQLQKDEHU VHOE

J* KUHUVFKHLQH GHU -DK VVWHOOXQJVEHK]|UG

K
i SR A e R

'LH 8PWDXVFKDQWUIJ

/ J)* KUHUVFKHLQGRNXPHOWH GLH ELV HLOVFEFKOLH
+DEHQ 6LH UDJHQUGHQ VLQG JUDXHU E]JZ URVD /DSSHQ

]XP 7KHPD
JeKUHUVFKHLQ"*HEXUWVMDKU |)*KUHUVFKHLQXPWDXVFK ELV
IDKUHUOD XE Q Li2RY HLWWH ZDUWHQ
0D O GOV f X W_GH ELV JULVW DEJHODXIHCG
ELV JULVW DEJHODXIHC
- ELV JULVW DEJHODXIHC
\_ - RGHU VSIWH | %LWWH XPWDXVFKI
) KUHUVFKHLQGRNXPHQWH GLH DE DXVIJHVWHOOW ZRUGHC
$XVVWHOOXQJVMO )eKUHUVFKHLQXPWDXVFK ELV
ELV %LWWH ZDUWHQ
ELV %LWWH ZDUWHQ
ELV %LWWH ZDUWHQ

%LWWH ZDUWHQ
%LWWH ZDUWHQ
%LWWH ZDUWHQ
%LWWH ZDUWHQ
ELV LWWH ZDUWHQ

Zzz7zZ JHU]JHQ GH $XIXVW
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LQGHUUHLVHSDVYV ZXUGH $QIDQJ DEJHVFKDIIW
[TQIJHUH %HDUEHLWXQJVGDXHU EHL 5HLVHSIVVHQ

'HU .LQGHUUHLVHSDV¥NsUMN HIGULQJHQG QHHEMWMI@LFKH *HE<K
$XVODXIPRGHOO 'HUG®%XIHINARQDOGRNXP HSQUMY VII[XAMKFKODJ LQ +
WDJ KDW VHLQH S$EVHFKWLUXQE NRQWUROOLHBUHQHX®BEHQ
]IXP -DQXDU EHVEKORWUDJHQ
VHQ 1HEHQ GHU +DXSWUH£XHIHDWKWH@® LVW GELC
'XUFK HLQH bQGHUXQYWHNVIBRWGHQ (LQE+UJHUKFIIQVELIOG LQVEH
JHVHW]HV ZXUGH GHBDMWIBUBEKW DXFK 6{KMJOBHLMHR XQG .OH
VHSDVV LQ 'HXWVFKODEXG |XP *UR%EULMDQHUKDDE YRQ VHF
-DQXDU DEJHVEKBOIUW[LM/W DXFK GHUVWDIDNOQOHUIQGHUQ NI
GHVY .LQGHUUHLVHSDVY®BVDXIXBHP )RWR Q
/IQIHUH %HDUEHLWXQJVGDXHWXQG GHU ROHWQLFKW HLQZDQG
EHL 5HLVHSIVVHQ ‘:DUWH]HLW QHQ LVW GDV $XVZHL
DXFK YRU (UUHLFKHQ
'D GHU]JHLW GLH %HDUKFHEWX\@BK®D X HG R F K GAJLXF WKQ FK-OWLJINHL
HUYRQ S5HLVHSEWMH@GHWLW HLQHQ ([SUHVVWSOWMYJPLW GDHVHP )DO
%XQGHVGUXFNOGHYWHQYHU :RFKH %HDUEHHW X3GIMERIDCHAD XVZHLV
‘RFKHBDHWUIJW ZHUBHEBH®IQWUDJIHQ +LHSBMNN PLEGDHIWUDJIHQ

5HLVHSDVV PLQGHVWHQV :RFKHQ %HDUEHLWXQ
3HUVRQHQ DE -DKUHOQOXUR -DKUWB-0OWLJ
3HUVRQHQ XQWHU  -DEKWHRQ -DKUH JsOWLJ

([SUHVVUHLVHSDVVW¥D ‘RFKH %HDUEHLWXQJVGDXHU

3HUVRQHQ DE -DKUHQXUR -DKUIB-OWLJ
SOXV (XUR ([SUHVV]XVEKO

BHUVRQHQ XQWHU  -DEWHRQ -DKUH J-OWLJ
SOXV (XUR ([SUHVV]XVEKO

3HUVRQDODXVZHL\FD ‘RFKHQ %YHDUEHLWXQJVGDXHU
3HUVRQHQ DE -DKUHOXUR “DKUH J+OWLJ
3HUVRQHQ XQWHU  -DEWHRQ -DKUH JsOWLJ

SXQGIXQNEHLWUDJ 1HEHQZRKQVLW]

)*U MHGH :RKQXQJ L¥%WWJUQ®RQGHU 9%HLWUDHY S$QWAKDN L\NUW GLH
VIW]JOLFK HLQ 5XQGIX®MDNEHDMWNP] HU PHMNGOIQHEKANBLLP 5DWKD

]JDKOHQ $XFK 1HEHQZRKHIXSQREBOGXQJ VFKRVV =LPPHU DEK
XQG SULYDW JHQXW]WH )HULHQZRK GHU :HEMKWEIXQONEHLV
OXQJHQ VLQG RQBHBHXY LQH %HIUHLXQJKH\U V\/q'-I"ULbDGHQ RGH
WUDJVSIOLFKWLJ NJ|Q E(?W(? WMQJJVSIQ-I-ﬁg UubBRQH
EHVWLPPWHQ 9RUDXYNH WK %( KQXQJ PXVV HLQ

DXl $QWUDJ YRQ GHU/FQ( (I; HU $QWUDJ JHVWHOOW ZHU

EHLWUDJVSIOLFKW EHCﬁLbHQLW g t&lHJd_*LXQJ NDQQ DE $Q
WUDJVGDWXP “JHZIKUW ZHUGHQ

HLQH UsFNZLUNHQGH %HIUHLXQJ LVW
QLFKW P|JOLFK

Zzz7zZ JHU]JHQ GH $XIXVW
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SEID®ISS GHV /IDQGNUHLVHY /IDQGVKXW

$O0OH $EIXKUWHUPLQH DNQIKH® 6DH) GDUDQ

G\- 3XVKDFKULFKWHQ PLW (ULQ

QHUXQJVIXQNWLRQ %LV bQGHUXQJHQ LQ JH(
IDOONDOHQGHUQ HLQJH

$EIXKUWHUPLQ GHU 0+GOWHRQWHY RDWWPHKUHU

YHUSDVVW" $EIDIKS® ZLUG WDJHVDNW
XQG JHLIJW bQGHUXQJIHQ

OLW GHUS$SESI AW /DQGNUAHLUMEXQIHQ YRQ 7HUP

IDQGVKXW ZLUG GDV QIFKW PHKU SDV

VLHUHOQ

1HEHQ GHU LQGLYLGXHOOHQ XQG ]XYHU
OIVVLIJHQ (ULQQHUXQJVIXQNWLRQ GHU
$EIXKUWHUPLQH N|QQHQ 6LH DXFK
DOOHV :LVVHQVZHUWH UXQG XP GHOQ
$EIDOO XQG GLH (QWVRUJXQJ HUIDKUHQ

4XHOOH
KWWSV ZZZ ODQGNUHLVODQGVKXW GH WKHPHQ
DEI-XPQHDODDW VHU-DEBDOO

$EIDOO 1+U L26 $EIDOO 1+U $QQURL

*HPHLQGOLFKH +DXVKDOWH

'LH +DXVKDOWVSOIQHLIPAKN 3UPIXWQJI GHV /DQGUBWIVPKRWHQ 6LH XQ\
KDOWVVDW]XQJHQ GHWHAHPBIQGEKROW VWHKHGDGWH GIRUWPDWLRQV)

*HUJHQ U|QLQJ KDOMVSOIQH PLW +D Vv 1
6FKDONKDP ZXUGHQ JH®D GNQ GWHH +RPHSDXI%/.]—H—£{-Sd—9+\Q{—‘G—W VY (RWIgRex oD «

ZHLOLJHQ *HPHLQGHIUDWWXQRHHPHLQVFKDIwW JOH J PYF /LVW
VFKORVVHQ XQWHU 777 JHUJHQ GH MHGHU

PDQQ ]XU (LQVLFKW ]XU 9HUIs

IJXQJ

SHUZDOWXQJV 9HUP|JHQVKL *HVDPWKDXVKDOW

*HUJHQ vy vy Yy
UIQLQJ v, v, v,
6FKDONKDP Yy vy Yy
HUVRQDON S
L3Q |\L|Jo [?ong 9%%26\/‘\'?”5”2 YW?I}IJSF?V%S H%A)HH\)jg}%l |JV\7LSJ?/VD+
OHLVWXQJ SUDNWLNDQWHQ 3HUVRC
*HUJHQ vy
UIQLQJ vy
6FKDONKDP v,

Zzz7zZ JHU]JHQ GH $XIXVW
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$XV]XJI DXV GHP +DXVKDOW GHU *HPHLQGH *HU]JHQ
SRUEHU-LRKHWZLFKWLIJVWHQ ,QYHVWLWLRQVPD%QDKPHQ

%WUDQGVFKXW]

L JH )HXHUZHKU J/LFK
JUHLZLOOLJH )HXHUZI—W#Q%B—@QJ? 6DOLHUXOJ /HKUHUSDU

P J)LQDQ]SODQXQJWIHVYWKIDIX®PQJ HLQHV )HXHU
VLQG I+U GLH )HXHUZZ—|HKKJUF‘[B1KJl]JI]-IfQXJHV , P -DKU ZLUG QRF
JLQDQ]PLWWHO LQ K H 6FKOXVVUHFKQXQJ 1eU

YR
(XUR HLQJHSOD)(E GH )QUHLZLOOLJI-HJX)Q-LD(I-&J-Z\HNHKUHUSDU
*HVDPWDXIZHQGXQJIJHOLFKWHEKEPDI ZXUGH +HLIK) YRIQXAD (XUF
JHXHUZHKU VWHKHQ YYWEHUDIWWHGLWIHQ IDKWEHDQ 'LEHVH ZXUGFE
LQ +|KH YRQ (X OR) JE;.HVFKDIIW +LHUI30ODQX@GE ERUFNVLFKW

JHQ-EHU -DKU GLH UHVWOLFKHQ $XI

ZHQGXQJIHQ LQ +|KH YRQ

)HXHUZHKUJHUIWHKDX(\XUR YRUJHVHKHQ GHQHQ =X

GX JHQ LQ +|KH YRIQHUEHJHELHW *HU]H

)eU GDV QHXH )HXHU ?_EHUVWHKHQ
WHKDXV VWHKHQ GH ]HLW GUH

PH H *HU]HQ |

HLIQHWH 6WDQGRUWMV KW NHIHEQHUH 2 CH 71
IJXQJ DXVJHOHJWH 7UDJN Q)G GHU
IDKUJHXJ PLW HLQH LHU]X 25

'LHVH ZIUHQ ZLH IROJWRQ VHFKV JHXHUZH u THOV

LVW YRUUD 00
x 8PEDX GHU %DXKR IXQJ NRO]LSLH NW VL
DP /DJHUKDXVSDU PLW /|VFKJUXS P XQG

'H QéH@FKHQ GHU

x 1HXEDX HLQHV )HXHUQZHKHQRDFKEDUWHU PDUNXO J
JHUIWHKDXVHV LP $HYHWIW GLH <EHU $ FKXW]JIH! e
EHJHELHW UIWH YHUI+JHQ XQG / KZDVVHU

P'—W"KUHQ 'LH PLW 7FHU%)JLH%,OXQJVDU

x 8PEDX EHVWHKHQGN—H/D*WVSULW]HQ|DKU] QS&M -DKUHV

EIXGH WHWHQ 2UWVIHXHUZH GLAVH V
LP 5HJHOIDOO .OHLQE OLWWH G L

)eU GDV QHXH )HXHUZH® WBIEKH WHFKQLVFK R
WHKDXV VLQG *HVDP\MMIEMQQMQVWHOOLJrg&hUIHQfMXYH%\MZHDOWVXHQLf

JHQ LQ +|KH YRQ (XUR HLQH ,QWHUHVVHQWFH

DE YHUWHLOW EHU*FNVLFKWLJW PIJOLFKH *HZHUEHEHW
'LH 0D%QDKPH ZLUG HQJ PLW GHU l"KUW _ ‘HU 9HUNDXI Y
JUWOLFKHQ )HXHUZHKU GHU 5H EHIOIFKHQ PXVV LQ $E
UXQJ YROQ 1LHGHUEDYHE§@ \Q:\GZLq_ﬁ_WWHOVFK]XOI-EDD(OLFKHQ 8PVHW
GHP .UHLVEUDQGUDW INEIHVWLPPW SODQW ZHUGHQ 'HQN

OHUIX%HUXQJ YRQ *H
BWDGWXPEDX :Hvw 20¥beWMWUHSSH FKHQ LP -DKU XQG

UXQJ8PEDX/HGHUHUDQZHVHQ
JLQDQ]PLWWHO 1IsU GLH%OW%W\)@@@SH%HU]HQ

)sU GDV *UXQGVW-e+FNp HGHPRUGVHLWH FOHO W UKD\ UEHJ
/[HGHUHUVWDGHO VRO (Q BOPWR X O VIR R X OH VHU]‘H@GZDUH
YRUJHQRPPHQ XQG phHQMRIWY LQ LQJt DM wh
UXQJVPLWWHO LP 5DN:PK|'U)_FI@H)UPJHVHW]W \z}% m
6WIGWHEDXI|[UGHUXQJD%d@RPHHUW -DKU Q FKQLVFKH
ZHUGHQ GLH ]X HUZDUWHQGH WBQlou GL(I
P )LQDQ]SODQXQJYhi ¥PWWHO YHU Q
VLQG l+U GLH GLHVH OD%QDKPH ZHLWHI
(XUR HLQJHSODQW (XUR

Zzz7zZ JHU]JHQ GH $XIXVW
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%DXJHELHW *HU]JHQ OMMFKWWLOWU 'HU 5¢FNEDPXXGEHUDHUE
DQODJH /LFKWHQKDDJ LVW LP -DKU
YRUJHVHKHQ HQWWSEHRKHHVEDX GHV D
=XU ZHLWHUHQ 'HENX®QH EHVwHak zXUucHQ RKRREGHIHN ghhﬂSWHV
GDUIV QDFK :RKQUDXFopyW GLH EHQ ]X N|QOHQ VLQG
(UVFKOLH%XQJ GHV %DXJHELHWYV QDQ]JPLWWHO I+U GHQ
*HUJHQ OLWWH JHSOD®HBWLHHHR@BXDX!I GHU YR EBBEMACHIQH G IYUJ GHQ
OHLWSODQXQJ ZLUG ¥RIUDXEXQBKWOL¥K ZDXYNBE QHWW5DGZHJH YR
LQ DEJHVFKORVVHQFKBILWOLFKHQ H-RONDEIHIY *EHU 9LOVVDWW(
- IJUGHUW GHU JUHWYQDDW BKDO\*HU]JHQ V
OLW GHP %DXJHELHW l*—||'[|J'~Q]H@HSV\H\MHWPDOLJ‘HQ]I%QD)(.QGEINFKWXQJ S
VROOHQ YRUDXWVLEXHONBBDOV YRQ /LFKYWKHIRKDRBJ +DXVKDC
%DXSDUJHOOHQ LP.EHYWYNFNANDWWOLQJI QDMAEHUHNWIQFKWLIW
*HUJHQ HUVFKORVVHRH I ZBWGHEX 1ODVVXQISPRBIHDIYRQ /LFKWHQE
'LH EDXOLFKH (UVFKQ@IghHEQV RAPOGLH JHBIDDAHNHLBD XAHIWHOV N L
LP -DKU EHIRQQHQKH HUX§J XQG (UZHLUWHR XPJ -DKU
KLHUI-U VWHKHQ OLWWBO o@D dldKDlIHQ LQIHMHKIBQOXQG
YRQ (XUR  YHUWHE QW sREXNEDX GHU .OIUDQODJH LQ
GHQ 6WUD%HQEHUHLAKKWRSKEDH %DXOLFKH 30DQXQJ XC
(QWZIVVHUXQJ XU 9HUI*JXQJ 1XQJ
'"LH 9HUIX%HUXQJ GHUHQADXHDDEXQQJIVIIKLIHQ ,QYHV
LVW LQ GHQ -DKUHQ WLWQBQVNRVWHQ VWHKHBEDXOEHUPBWDQXQ

YRUJHVHKHQ GD GLHVHDF&HWD3H:DV JHIHWEEQLU NDQQ HUVW (
QDFK %DXODQG LQ GHQ *HKH.QGRQ YRUDXROUMHROTEXKQGVWeF N\
*HUJHQ KRFK LVW (XUR 'LH %D XNKW®Rw! FLHUW ZHUGH(

XQG GLH =XZHQGXQJIKBUBHRENBOO PLW GH
:DVVHUUHFKWVYHUIDK_@H& DE1SODQXQJIV]HPDBEHRB ERQ 5XWWLQ!
“HUIHQ XQG .$ /LFKWHRERDLF kW LIw IHQ

'LH 30DQXQJHQ XU (UZHBEWWXRPXQJ HUIRQUWNHQ RYWHO I1-U G
GHU .OIUDQODJH *HUXYDPRH®DUEHLW PLWHOBPVIDMUXQJ XQG
OLFK GHU hEHUOHLWX\QHUYZR QW VFKW HQV D P WDHD\WQ G\GKHEW 6RQGHUS

KDDJ XQG 9LOVVDWW H 6 QG /DQG G
‘DVVHUUHFKWVXQWHU ?F H\(/@Eﬁ %ﬁiUGXHQUle%@\%%B )LQDQ]
XQG (QWZIVVHUXQJV\\g aﬁ AV.UP WHUNL SR EMIU WL

>Q\,o Q“jﬁklﬁgg )+U GDV -DKU

GLH $EZDVVHUEHVHL
WHQKDDJ XQG 9LOVV
.OlUDQODJH *HUJHQ \6D@EG zZMEHHOHW] HQWODQJ <EHU (XUR
Griomuiig Mo EHRGS ML oW G o
6LW]XQJ YRP *UXQGHUZHUE VRZLH Lﬁ?%'&%g&g&';%t"%ﬁ
VFKORVVHQ GLH .OI(W@J@BEWH(QUQYR@G*EE}%H'U HUIRUGHUOLFKQH

JLEFKWHQKDDJ DXI]XODNIH® XQG GHS

WXQJHQ XQG IsU
VWDWWGHVVHQ HLQH, 6FKPXW]ZDV,
VHUGUXFNOHLWXQJ ] HHUTHQF KibQv HIXRGHUZHUE

oL
*HUJHQ ]X EDXHQ GL@E{%EMQ BBQJQL,_]HHSQNHUEFLIZSLWQFF@J?C%V
él_Kngcl;J]HHSzﬁLLL\vaHUKvaU/LFKW@IQ\IQ%DJ *EHU %@V%WOL%WUD%HQ
XQG 5XWWLQJ QDFK “WABHQ vL

'LH 3XPSOHLWXQJ YRRXHUFMMII®Q@HQ VROO pDUpEH
KDDJ QDFK *HUJHQ LARMDODESDY 5DGZHJIHQRW -@%\/Vg\bg?ﬁgﬁﬁésvuum
sHYTH
X
¥

L

)
U
H
S

VFKORVVHQ OLW GHUFKURHRWWYXNDORG YR J% PHLQGHJH

GHU .OlUDQODJH *HU]BIQFKWHQIQRHKDP ZHLWHUY Lru KHO 'DG:

LP +DXVKDOWVMDKU ZHUEGHQR@GXFK LQ 5LF] Q lﬁ DUXQJHQ

QHQ ZHUGHQ KLHUIQUQZXWGHGHU /-FNH%% @QQ HUJLHO
HLQJHSODQW ,QIMGHDFKBMK YRQ /LFKW J

UHQ XQG ZHUGHHB LY LQ 'LHWHOVNLHUEFKERHVH 8PVWHOOX
JHVDPW (XUR EHU-<FN (XUR EHU+*FNVLFK

Zzz7zZ JHU]JHQ GH $XIXVW
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'LFKWLJH ,QYHVWLWLRQVPD% QDKPHQ GHU *HPHLQGH *H|

%UDQGVFKXW] (UZHUE YRQ EHZHJOLFKHP $QODJHYHUP|JHQ
- 76) )): /ILKD (UVDW]JLQYHVWLWLRQHQ )): *HU]JHQ

%UDQGVFKXW] )): *HUIWHKDXV *HU]JHQ +RFKEDX
*UXQ®XQG 0LWW HORFKKEXIDXP D % QDK P H

*UXQXQG OLWWHOVFKXOH 01U 1HXEDX GHU $X%HQVSRUWD
(LQULFKWXQJHQ GHU -XJHQGDUEHLW *HZIKUXQJ Y 'DUOHKHQ T
1HXHUULFKWXQJ .LQGHUZHOW DP 6WDFKXV /LFKWHQKDDJ
*HPHLQGHVWUD%HQ (UZHUE YRQ EHZHJOIFKXPR$QODJIHYHUP|J
*HPHLQGHVWUD%HQ 01U 6BWIGWHEDXI|[UGHUXQJ /HGHUHUVYV

6SL
% H

*HPHLQGHVWUD%HQ 01U %DXJHELHW *HUJHQ OLWWH
*HPHLQGHVWUD%HQ 01U *HZHUEHJHELHW *HU]JHQ ,,
*HPHLQGHVWUD%HQ 01U 5DGZHIJHQHW] *UXQGHUZHUE

BWUD%HQEHOHXFKWXQJ %HWULHEVDQODJHQ VRQVW 7HFKQ
(QWZIVVHUXQJVDQDOJH 27 *HUJHQ .DQDZEHHWWDRGY S RIWUHM\@
(QWZIVVHUXQJVDQODJH2U *HUJHRHUEHJHELHW *HUJHQ ,,
*HZHUEHJHELHW *HUJHQ %$ ,,

7HOHNRPPXQLNDWLRQ %UHLWEDQGDXVEDX LP %HUHLFK GHU
7L0JXQJ YRQ UHQWLHUOLFKHQ .UHGLWHQ RUGHQWOLFKH

'LFKWLJH )LQDQJLHUXQJVPD%QDKPHQ GHU *HPHLQGH *H!

%UDQGVFKXW] =XZHLVXQJHQ
*HPHLQGHVWAXHMHQYXQJHQ 6WUD%HQDXVEDXSDXVFKDOH
*HPHLQGHVWIUD% HQ(UVFKOLH%XQJVEHLWUIJH *HZHUEHJHELHV
*HPHLQGHVWIUD%HQ=XZHLVXQJ 5DGZHJHQHW] HQWODQJ EHUJ}
(QWZIVVHUXQJVDQODJMBTWHUHQXQG IKQOLFKH (QWJHOWH *H;
(QWZIVVHUXQJVDQODJH 27 *HUJHQ =XZHQGXQJHQ 5=:DV *HU]H(
*HZHUEHJHELHW *HU]JHQ %% ,, *UXQGVW+FNVYHUNIXIH
,QYHVWLWLRQVSDXVFKDOH

=XZHLVXQJHQ YRQ *HPHLQGHYHUEIQGHEBHWIHLWEDQGI|UGHUX

=XI1*KUXQJ YRP 9HUZDOWXQJVKDXVKDOW

ZzZZ JHU]JHQ GH $XIXVW
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'LFKWLJH ,QYHVWLWLRQVPD%QDKPHQ GHU *HPHLQGH .U|

%UDQGVFKXW] (UZHUE YRQ EHZHJOLFKHP $QODJHYHUP|JHQ

%UDQGVFKXW] 01 U- :
*HUIWHKDXV .U|QLQJ 1HXEDX )): +DXV 27 ODJHUVGRUI LQN(

.DWDVWURSKHQWEHMYB YRQ EHZHJOLFKHP $QODJHYHUP|JHQ
+HLPDXWQ G .XOWXUSIOHJH(UZRQNEVYHRVOWE HZHJOLFKHP $QODJH
.LUFKHQ +RFKEDXPD%QDKPHQ (UZHLWHUXQJ 8UQHQZDQG .l
7DJHVHLQULFKWXQJHQ I+U .LQGHU (UZHUE YRQ EHZHJOLFK
7DJHVHLQULFKWXQJH.QQEH UWMP®MHQ QHXED X
7DJHVHLQULFKWXQJHQ 1+ X QX &HRO]SODWMIO 'LHWWONNY SEKES
J)JUGHUXQJ GHV 6SRUWYV =XVFK+VVH DQ GHQ 769 .LUFKEHUJ
(UZHUE YRQ *UXQGRWI\FW H Q %o H -HVHQGRUI
*HPHLQGHVWUD%HQ (UZHUE YRQ EHZHJOLFKHP $QODJHYHU
*HPHLQGHVWUD%HQ 01U 5D GXHKP DLQUFKERUD *UXQGHUZF
5DGZHJ .LUFKEXKBDQQVGRUI 7LHIEDXPD%QDKPHQ 30DQXQ.
(QWZIVVHUXQJVDQODJH 27 .LUFKEHUJ .DQDOEHVWDQGVSUF
(QWZIVVHUXQJVDQODJH BB .$QBRHEHUJ
(QWZIVVHUXQJVDQODJH 27 A9HWEODNHUFKHQ
L QYHVWLWLRQ¥XPOWEDQGDXVEDX

7L0JXQJ YRQ .UHGLWHQ

'LFKWLJH )LOQDQJLHUXQJVPD%QDKPHQ GHU *HPHLQGH .U|

UP |

wu

«

%UDQGVFRXW] =XZHLVXQJ-Y)RPDXYR7 ODIHUVGRUI

.LUFKHXVFKeVVH YRQ *EULJHQ %HUHLFKHQ (UZHLWHUXQJ ¢

7DJHVHLQULFKWXQJHOXEHLAXQGHLD Y /DQG
LQGHUEHWUHXXQJVILQDQ]JLHUXQJ \ES L 9 P $UW %I

'RKQXQJVEDXI|UGHUXQIURQGVWFNVYHUNDXI %* 'LHWHOVNI
*HPHLQGHVWUERZHYXQJIJHQ 6WUD%HQDXVEDXSDXVFKDOH
*HPHLQGHVWILD% HQ.LUFKEMWUVFKOLH%XQJVEHLWUIJH
*HPHLQGHVWQDWH HQ 5DGZHJ . LUFPKKEMNGQVGRUI =XZHLVXQJH
*HPHLQGHVWUD%HQ 01U - (YVEFRIHWIESRQIVEHLWUIJIH
*HPHLQGHVWILD% HQ%* 'LHWHOVN-LUPKHKDLR%BXQJIJVEHLWUIJF
(QWZIVVHUXQJVDQODJH 27 .LUFKEHUJ =XZHQGXQJHQ
(QWZIVVHUXQJVDQODJH 27 .LUFKEHUJ %HLWUDJVOHLVWXQ.
(QWZIVVHUXQJVDQODJH 27 'LHWHOVNLUFKHQ %HLWUDJVOHL
1LHGHUODVVXQJ *HZHOEHEHWULHEBVWFNVYHUNDXI *( 0DJF
,QYHVWLWLRQVSDXVFKDOH
=XZHLVXQJ YRQ *HPHLQGHYHUEIQGHQ %UHLWEDQGI|UGHUXC
=X1-KUXQJ YRP 9HUZDOWXQJVKDXVKDOW
(QWQDKPH DXV GHU 5+FNODJH

Z7ZZ JHU]JHQ GH $XIXVW
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$XV]XJI DXV GHP +DXVKDOW GHU *HPHLQGH .U|QLQJ
SRUEHU-LRKWZLFKWLIJVWHQ ,QYHVWLWLRQVPD%QDKPHQ

JUHLZLOOLJH )HXHUZIQKMZIV.WHUXQJVLQYHVWLWLRQHQ

LQJ
QLQ 6DQLHUXQJ (UZHLWHUXQJ .0OlU
JHXHUZHKUJHUIWHKDX)/QQ@RJWDLUFKEHUJ

JHUVGRUI

'LH 6DQLHUXQJ (UZHLWHUXQJ GHU
'HU 1HXEDX HLQHV )HEHWAHKDIH LQ .LUFKEP@XWDB% GpiU 67
JHUIWHKDXVHV LP 2UBK/WHLO DEDHVFKORV-WHd VX HKU 7ULHQ
JHUVGRUI PLW ]JZHL GWG®OOSOIW]HQ QDFK 5XKPDQQVGRUI
ZXUGH EHUHLWV LP 5DKPHQ GHU GHJUHQ]H 1LHGHUDL
+DXVKDOWVSODQXQJ F-&UG@DQQ%?/\;&V)?UDGQJEHU&QU XGLHVHU
KDOWVMDKU =AU UROEEHU-FNVLFKWLJW'H'QI&)@DﬁufﬂUQ@\D@EKJH\
'HU =XZHQGXQJVDQWUDNIZHQGGHIHQ LQ +|K@ GHRQE7 YRQ 5XK

1IHXEDX GHV )HXHUZHKUKDXMHV VLQG HEH®&IDWOKL *P-LUFKEHUJ L
ZXUGH EHUHLWYV LP )HEKUXDU ]X HUZDUWHQ'ROOHP *DQJH
JHVWHOOW 'HU =XZHOGXQJVEH .
VFKHLG GHU 5HJLHUX(¢J%WH#%N¥QH YRQ BKRG%Y%m@LNNGHHUXQ;LVUU
GHUED\HUQ ZXUGHDQODHQ QGHQ
%HL GHU .OlUDQODJH +RQZHQUGEXEHWIHVHQ |
‘LH )HUWLIJVWHOOXQXQEH Q) HXHWHOVNLUFBKHQGWHRZXMWHBGLINHL\
2K W D X LS W X0 RLONU 3KRWRYRQWD -
LP -DKU 'LH 5HVW
+|[KH YRQ FD NQQOE;QJHévRUJHVHKH'dJ GhG XHWHRUGHUOLF]
ZXUGHQ EHU+FNVLFKVWIQQHQ H(LRYSDUXQIHIILEHLVERG LP  “DAV
GHUPLWWHO (X 6B URPINRYWHQ HUJLHOW ZHUGHQUR EHU-FN\
HEHQIDOOV HLQJHSOND WLIJW )eU GHQ %DXQGF
PY 39300DJH LO .LGBIGEZMUBY ZXUGHQ LQ

(UZHUE YRQ *UXQGVWZENGQRKQH BSHLFKHUUMGEDXW X Qi L LQVJ
GHU "OIUDQODJH LQ 'LHWHOYXNWURRAKHQIHSOD

UIT'&MLHQGHQ

QHV *UXQGVW+FNHV LGIVHEBRGRUVW GLH (UBLHERWX R LQ $QVvVDW

YRUJHVHKHQ 'LH )LGRODRHUXQW 6SHLFKHUQYRAME
HUIROJW DXI JZHL -DKKUHQ 'LH .RV

,P -DKU LVW GHU VWRZHUBE BHL GHU 3XPSVWDWLR%

WHQ KLHUI«U EHODXIHQ VLFK DXI FD
(XUR (XGRIJHWHLOW DXI ]ZHL +DXVKDOWYV
ZXUGHQ LP -DKU VWKBEBHQ ZXUGHQ .RVWHQ LQ +[KH
(XUR LP -DKU Y Ry (XUR EHU*FNVLFK
UeFNVLFKWLJW WLJIW

$XV]XJ DXV GHP +DXVKDOW GHU *HPHLQGH 6FKDONKDP
SORUEHU-LAHKHWZLFKWLIJVWHQ ,QYHVWLWLRQVPD%QDKPHQ

6FKOLH%XQJ YRQ ORBERDUONK®DIP EHOIXIW VDKKVRLXKWOLFK JHSO

FKHUQ ORELOIXQNPDWBWR]HQW leU GLH OD%QDKPH
(XUR )[UGHUPLW
'HLWHUKLQ KDW GLHHUHRMIDDGHOLFKH =XYFK XK 04HIGX 0 YRQ

6FKDONKDP =XZHQGXMXHQ I8UWR]JHQW GHUEKHIHQLP *HPHLQGHJI
GLH 6FKOLH% XQJ YRQGXRBENOIKLINQ| $XVIDEHP HUIWWHAH 6FKDONKDP
FKHUQ JHVWHOQWURVHWYRUDXVVHWI]XQJ L¥MWu DVV

ZXUGHQ KLHU LP :HJIEBDG/H@.U\IHQ(OLH%oXQJVJ'IdﬁL(j-I[y‘%OQI.DVK@_N|_VW 1X L
WHLOVILQDQ]JLHUXQJ WHKAKWAKHFHAQLN RGHYXO7 LP -DKU X Q (
(LJHQDQWHLO GHU 7HARGLAIGHHUVRUIW Z4|UBjH'IED S W

Zzz7zZ JHU]JHQ GH $XIXVW
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JUHLZLOOLJH )HXHUZHQVIHMHEHUW ZXUGHQ KE&EBQLHUKXQ G HOGIO-JHO
NLUFKHQ -DKUHQ XQG -RKDQQHVEUXQQ

(XUR EHU*FNVLFKWLJW
)): /HEHUVNLUFKHQ + (UULFK 6HLW HLQLJHU =HLW E
WXQJ HLQHV )HXHUZMKEDKXUHLQHXQED ®DFN§HU *HPHLQGHUDW GH
WHKDXVHYV JXWKDOOH /HEHUVNLQ;EKH@NKDP PLW GHP

'LH 30DQOXQJHQ I-U GHSOM@WFKVW GHU 1 Gﬂp?qﬂ—g[PR?(gV Hr
WXQJ HLQHV QHXHOQ )HIXB}XZ}GKUI—D—FNJXWKD QQ
UIWHKDXVHV LQ /HBEHUMNIUFKKHY )-U GL BKkHWZRKQXC

VLQG LQ YROOHP *DQRH ZMKUGHIQ |5<W "ZHUGHQ VROO
PHLQGHUDW GHU +BRWKDGWVSODQ Vv VD W]

6FKDONKDP KDW -EHU(I—GJ—[I}D\AHQ(ODJW Eﬂ DE%X%%OHQ JIUGH
EDX EHUDWHQ XQG %HVFKOXVYV %»HGDUI QDFK :RKQUD:
IDVVW GLH 3ODQXQJ%/FX\©\M/EP1\MWESQH ZHVHQ5HDD|@®UL>HCQBG GLH GHU
GLH WHFKQLVFKH hEKRNTHRWHXE JH =LQVVWUXNWXU 1-U

GLH .RVWHQEHUHFKQXQJ ZX ODVVHQ _GLHVH hEH
YRUJHVWHOOW HY H'S;LHQQGHQ RE i V' GHU  *HF
3IOLFKWDXIJDEH LP

Pbu V UHDC
1DFK $EVWLPPXQJ PLWXRJIYNBHEM GLH (U A1 FKHLQHC
WHLOLJWHQ VROO Q)>UQ~H+GM 1 HIQS /Hll_-|$356\(—|Glb %

GHU HUVWHQ 30DQXQ4H Y OLFK

FK PDEKWAD OHKHQVDXlPH@CD)UQ
OHLQVWHKHQGHYV )HXHU HQUBJ U YHUZLHVHQ ZHUGHQ

WHKDXV HUULFKWHW ZHUGHOQR | 1x0J HLQHV :DOGIULHG

JeU GHQ 1HXEDX VLOQ®RIHYDEWKH +RFKUHLWXY *HHSWLIHU BLFKW
DXIZHQGXQJHQ LQ +|‘}|R(|QJ YﬁQI_QKDONKDP L VMV WH/SNOH@NH Q GDVV
(XUR YHUWHL0WUD)H|PI'(I;LLQ.|GHUDW GHUHGOGIWDEQGGH XQG ILQD
_DKUH XQG BFEPHPNKDP KDW LQ GHWMU \6RM DAH :RKQXQJ
SODQW YR 0lU] KLHUIX]X®HP JHPI%o $UW .
VFKOXVV JHIDVVW XQgep@QV G?HHUIQ/&D\HULVFK

(V VROOHQ 6WHOOSBXWE+URUBLMK\BHW %R/XQ LM\/LSQQ_pQﬁQqLQGOL
ZHUGHQ 'LH )|[UGHUXQU I8LHHIQWZLFNOXQ Ik gy,
HUZHKUJHUIWHKIXVHUIULPEEGIQIRVPV\WEHDXIWUDJW

VLFK LP :HJH GHU 3URMHN *HV EHWLDFKWHW
UXQJ DOV )HVWEHWLL[b*J\/%)l_D@J lL\NSODQXQ ,HQ/MAOQWM@?_{M

UXQJ MH QRWZHQGLJHO e 88 W\W'}'U”WL LODQ]PLWWHO EHUHL
)eU GHQ XQG GWHG@S@DW@,@MU%OXQJVDUEHZWUHCQH@XU(XUR )L

GHOQ (XUR %DVLGHQ/ W RIFK YRUHUWVQ\D CHPQWHWHNCH OB « F N\
5LFKWOLQLH I.U —XZH &R JMQHGJHNJ LVW GHIDX EWKPVHW]XQJ GHU
JUHLVWDDWHYV %D\Hué X HULFKW  PoHH MRQOME XRIUD X VV LF K
UXQJ GHV NRPPXQDO[P-I | HU ODJHYHUl@LK\JUHQ rEthLROJHQ "HQ
ZHKUZHVHQV )>-H X @& HK@Q]XOlVVLJNHLE\/N@UNW =XZHQG
—XZHQGXQJVULFKWOL?U S HPH QGH GHV HYQH LQ (XUR

HUHLFKWHQ JOHL\ﬁIﬁPQ%Wg&Q _DKUH

%DXJHELHW /HEHUVNLGYAKHQY BH@HKUHQV JHIJHQ+EHU

'LH *HPHLQGH 6FKDONRDRISODHMMWWLIVWHOOXQJ GLHVHU
GLH (UVFKOLH%XQJ D@D KFHXHWURW]GHP LQ GHQ

%DXJHELHWHY DQJUHDXWIE DXQG YRUJHVH
GDV %DXJHEHBW. VW ZXUGHQ OLWWHO LQ +|KH
A+DQJOEHUJHUDFNHUYRIQR UXEGE UV (XUR HLQJH

NLUFKHQ (V ZHUGHQS®BQRXWOLFK
3DUJHOOHQ HQWVWHKHQ GLH
GDQQ DQ EDXZLOOLJH %sUJHULQQHQ

XQG %+UJHU DEJHJHEHQ ZHUGHQ

Zzz7zZ JHU]JHQ GH $XIXVW
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' LFKWLJH  QYHVWLWLRQVPD% QDKPHQ GHU *HPHLQGH 6F

%UDQGVFKXW] (UZHUE Y EHZHJO $QODJHYHUP|JH

%UDQGVFKXW] +RFKED X P-D B BVKIKHD XM /HEHUVNLUF
*HPHLQGHVWUD%HQ (UZHUE Y EHZHJO $QODJHYH
*HPHLQGHVWUD%IQG 6DONVFKQLW]JHOKDOOH
(QWZIVVHUXQJVDQODJH -RKIZHUHEVEUURRDHIO $QOD
(QWZIVVHUXQJVDQODJH -RKDQQHVEUXQQ
(QWZIVVHUXQJVDQODJH 27 /(HUZHW\ENYUEKHEBJO $QO
%HVWDWWXQJVZHIHQ $RQ LWXNMYGSHKIRIZ H U E
%HVWDWWXQJVZHJIHQ 7 DHIG DX .AHIE% @ DK P H
‘:DVVHUYHUVRUJXQJ (UZHUE Y EHZHJO $QODJHYH!
BFKOLH%XQJ YRQ ORELQUMDMOVKIQHULQHY ORELOIX
%HIHVWLIXQJ =XIDKUW /DJHUU D XR. 19 HEUWDKIPDH QLTKEKH
.ORVWHU -RKDQQHVEUXQQ (UZHUE Y EHZHJO $QO
.ORVWHU 6+GIOWIKQJIVNRQ]HSW
,QYHVWLWLRQVXP O D%H HI*WHDQED XV ED X
J)LOQDQ]ZZUDI¥EKDMWRQ .UHGLWHQ

$O0JHP

'LFKWLJH )LOQDQ]JLHUXQJVPD% QDKPHQ GHU *HPHLQGH 6F|

%UDQGVFEXMHQGXQJIJHQ JHP- IXHXHYEK@IUVULFKWOLC
)): -*HUIWHKDXV /HEHUVNLUFKHQ 76) -RKDQQHVEUXQQ

JJUGHUXQJ GHVY 6SRUWV 5¢FNIO*VVH 'DUOHKHQ

*HPHLQGHVWXDMbN XQIHQ XQG =XVFKeVVH 6WUD% H VFKDOH

(QWZIVVHUXQJVDQODJH -RKD QQ HYV EWNKFEKD LHIEGI I
:DVVHUYHUVRUJXQJ +HUVWHOOXQJVEHLWUIJH
%UHLWEDQG | |8BKHHLHIEXQJ YRQ ORELOIXQNO|FKHUQ

.ORVWHU 6+GI0*JHO )JUGHUSURJUDPP
$00JHPHLQH =XZHLVXQJHQ ,QYHVWLWLRQVNRVWH:!
=XZHLVXQJHQ %UHLWEDQGDXVEDX
$OO0JHPHLQH )LQDQEYKUINEED WRP 9HUZDOWXQJVKI
$O0JHPHLQH )LQDQJZLUWVFKDIW (QWQDKPH DXV 5

IXQNULFKWO

ZzZZ JHU]JHQ GH $XIXVW
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$XV]XJ DXV GHQ JHPHLQGOLFKHQ +DXVKDOWHQ
7HOHNRPPXQLNDWLRQ

%UHLWEDQGDXVEDX XQQJ PWHLOWGHUSURIWBEPP GNQENBAU QLFKW
EDQGLQIUDVWUXNWXUWs kB GHNUHKLHUEHL ZLVRUHMWBR YRXVKDOWH!
GHU 9HUZDOWXQJVIJHBIBXQVEKRWOLFKH HU@HUT%ﬁW@@@ HOIXI\
*HUJHQ 3URJHQW GHU ]XZH HQDQW
'LUWVFKDIWOLFKNHLWVYQMNBERWPFROEHQ EHZ ﬁ| PHLQGH *HU]JHQ
GHOO GHV %XQGHV XQG .RILQDQ VHLQ ZLUG DX
JLHUXQJ GHV /DQGHV 'HQ $XVJDEHQ VWHKH GLEXY B 9HUWHLOW

6HLWHQV GHU 9HUZH®WXKWYWMHY GHU DQC5&pHZH VLG
PHLQVFKDIW *HUJHQ ﬁ*@@lﬁxgw EFWVHLoQﬁ@@ ]RHWMi ]HBDELQ
ZHQGXQJHQ|¢JGDV\ﬁWQ§h @+EHU 'LH ﬁﬁﬁka
LUWVFKDIWOLFKNHLW“UR pREDVLHUHQ GHU DE
GHOO GHV %X{d%VGHHWVFKORVVHQHQ —ZH%MIHUHbQﬁ@HUQLFKW
S5LFKWOLQLH XU 8QWHUY@W s hEN)Y kYL Q E DURKQIWHB +DXVKDOWH!
%UHLWEDQGDXVEDXV S P@@UGO}JX WXQGHVGIHGHHBHRYQHQEHOIXIY
GHVUHSXEOLN EHDQWWY ﬂﬁVoKWG%ﬁHU RVLEBOQGHW .RVWHQDQW
VFKHLG YRP ZWXJ%%HLWEDQGULFKV{g%ng\EEgQ&ELQUE%b%
GLH =XZHQGXQJHQ L RUP &HPRKDQG G6H
3URMHNWHUGHUXQJ(%&1 @WHUY VYV RUIWHBY $6 URKWR S WAL
QDQJLHUXQJ PLW HLéNQNWHuvaGHQ EHWW %%%%% ol TS Lp
L
36 SV oo EIRITINE gat, fuiaixe
IXZHQGXQJVIIKLIHQ $ﬁD@@#FMlQ 9ROXPHQ%WRQ UXGBVEU QLFKW
LQ +[KH YRQ (XUR (XUR HUIRUVRUQWHQ +DXVKDOWH
ZXUGHQ YRUODHKQJ%HL HLQHP )|UGHUVIWHMRIG@ONKER
(XUR 1+U GLH 6FEORHQW XQG HLQHOIDIEW RORWHIHU .RVWI
%XQJ YRQ :LUWVFKD)WGGHUWNHLWRQ . YRQURHU *HPHLQGH 6
FNHQ EHLSULYDMHKQWHME@HUEHUD GHU (XURQPQYLHUHQ VHLQ
%UHLWEDQGuyUDVWOKQWQMENW@QWQ@WH@@ GHU (JR 9HUWH

PHLQGHQ LH -DKUH ELV
OLW GLHVHQ OLWWHOQ VROO HLQH GLH)LQDQ]PUNWHOLP
QDFKKDOWLJH XQG KRFKOHLVWXQJV *HPHLQGH 6FKDONKDP
IIKLJH 7HOHNRPPXQLNDWLRQVLQI VLFKWLJIW

UDVWUXNWXU HUULFKWHW ZHUGH
Q (QWVSUHFKHQGH 9HU:!

‘HLWHUKLQ/RRGEHNO®LWWHO HUPIFKWLJIXQJHQ VLQC
DOMILQDQ]JLHUPQ I XQ KHQ

GHVSURJUDPP [+U GHQ %UHLW

EDQGDXVEDX EHDQWUDJW EDVLH

UHQG DXI GHU %D\HULVFKHQ R‘H—PHLQGH $GONRIHQ

RITLELWS LR ) UGHUXQJ G DYNW THLYHOKDXVHO
JUHLVWDDWHYV %D\HUQ '''''P HLgfﬁhiLZiHUDLFKEDFK
SHFKWVDQVSUXFK XQ¢ Q
PHQ GHU YHUI<JEDUHQ *HPHLQGH *
PLWWHO LP :HJH GHU *HPHLQGH .
*HPHLQGH 6FFk
*HVDPW

Zzz7zZ JHU]JHQ GH $XIXVW
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6FKXW]JUIXPH EHL =LYLO+ XQG .DWDVWURSKHQVFKXW]

,P 5DKPHQ GHV =LYLOx XQG .DWDVWURSKHQVFKXW] VLQG EHL
6FKXW]JUIXRHWHQV GHU %HY|ONHUXQJ DXI]XVXFKHQ

$P /HUFKHQIHOG
$KDP

[0)
*HUJHQ |*UXQ®&QG OLWWHOVFKXOHS*FI—IVLJjﬁéc];:(\SVUDAOH

*HUJHQ | .LQGHUZHOW DP 6WDFKX\/HLFQH¢LE%J%V%<F%QPHU 6WU D % H

F]KWHQKDDJ

. ¥ \XQJ D
UIQLQJ | .LQGHUWDJIHVHLQULFKWX®S ig%d{%%d;? N

UFKEHUJ

$KDP *HPHLQGH]HQWUXP $KDP

[0)
6FKDONKDBRVWHU -RKDQQHVEUXQQ RV 2 ok booHVEL

.DWDVWUR S KHQI\QRMKXAQ

*UXQGVIW]OLFK JLOW

(UVWH $QODXIVWHOOH EHL )UDJHQ UXQG XP GHQ =LYLO|x XQG
IDQGUDWVDPW /DQGVKXW )HXHUZHKUZHVHQ 7HO
E]Z YRU 2UMWBREBWXQJVIHPHLQVFKDIW *HUJHQ O9RUJLPPHU 7t

'LHVH 6FKXW]JUIXPH XQG =HQWUHQ VLQG I+U HLQH 1RW
'LH HUIRUGHUOLFKHQ $JJUHJDWH ZHUGHQ DNWXHOO DQJHVFKD|IIW

.ROQWDNWGDWHQ

 6WDOQGHVDPW 9LOMEQLEXUJ- ZZZ YLOVELE XUV VEIHQGHWHN W
%HKUHQGW $QGUHDEOLVWLQD /DFKQHU $QNH (EHUW 7LQ|D
=LPPHU ( =LPPHU ( =LPPHU ( =LPPHU (
7HOHIRQ - 7HOHIRQ - 7HOHIRQ - 7HOHIRQ -
7HOHID] - 7HOHID] - 7HOHID] - 7HOHID] -

\EHKUHQGW#YLOVHEREXEDEGYILOVEODFKREH#YLOVEHEXWWEMLOVELE

LOGHUWDJHVHLQULFKWXQJHQ B5HQWHQYHUVLFKHUXQJ
LQGHULQVHO 6W %DUEDUD $KD/”Z GHXWYHEWHQYHUVLFKHUXQJ
6W ,UPHQJDUG *HU]JHQ

(KUHQDPWOLFKHU 9HUVLFKHUXQJ
.LQGHUZHOW /LFKWHQKDDJ "HXWVFKH SHQWHQYHUVLFKHUXQJ
ORQWHVVRUL -RKDQOHVEUXQQ . owHU +|S10
LQGHUJDUWHQ .LUFKEHUJ
'LQGHUNULSSH .LUFKEHUJ %D\HUQZHUN $* 6W|UXQJVQU
'DOGNLQGHUJDUWHQ 6FKDONKDP. 5y yHU]ZHENYHUEDQG +RIKDP
6FKXOHQ ‘DVVHUYHUVRUJXQJ
*UXQGVFKXOH $KDP OLWWOHUH 9LOV $KDP
“UXQBQG OLWWHOVFKXOH *HUIHQp QG UDWYDPW /DOGVKXW -
TUXQGVEKXOH . LUFKEHUJ 9HOGHQHU 6WUD % H /IDQGV

=XODVVXQJVVWHOOH -
SKPVWUD%H E 9LOVELEXUJ

Zzz7zZ JHU]JHQ GH $XIXVW
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g 127'.(167(
bUJWOLFKHU %HUHLWVF
JHXHUZHKU
3ROL]JHL

\_

SSRWKHRMGLHQVWSODQ

K

I\M\W&%VQV\%IZZ DSRQHW GH DSRWKHNH C
SHWWXQJVO LWVWHOQHKQIU]]R\/\MGLHQVWSODQ

ZZZ QRW G DHKQVGWH

JHXHUZHKU 1RWUXI

SHWWXQJVOHLWVWHOOH
1IRWDU]W 1RWIDOOUHW
.UDQNHQWUDQVSRUW

KWW SWD QKXW -DD\®GIG

i IDQGVKXW
WXQJ XQG

DK IXOW

SROL]JHL 1RWUXI

SROL]JHLGLHQVWVWHOOH}
ZZZ SROL]JHL ED\HUQ GH

1 9LOVELEXU

bUIWOLFKHU %YHUHLWVF
2727 GH

KDIWVGLHQV

.UHLVNUDQNHQKDXYV 9L(

DVELEXUJ

6SHURWUXI

leU (& . UHGEWQG\NDUWH
SHUVRQDODXVZHLV «
27272 VSIORWUXI GH

Y

LQGHKWYG -XJHQGWHOHI
DQRQ\P XQG NRVWHQORYV HU

ZZZ QXPPHUJHJHQNXPPH
NLQXIBW XIJHQGEHUDW X(

RQ
UHLFKEDU

iU GH
J

(OWHUQWHOHIRQ
DQRQ\P XQG NRVWHQORYV HU
Z2Z QXPPHUJHIJHQNXPPH
HOWHUQEHUDWXQJ HOW

UHLFKEDU
iU GH
HUQWHOHIR(

IDQGVKXWHU 2IIHQVLYH
*HZDOXW.Z CRDQGVKXW (

JHIHQ KIXV(
b H

.ULVHQGLHQVW %D\HUQ
ZZZ NULVHQGLHQVWH E
QLHGHUED\HUQ

D\HUQ

*LIWQRWUXI

(Y THOHIRQVHHOVRUJH

.DWK 7HOHIRQVHHOVRU

JH

6XFKXQG 'URRNQOLQH

NRVWHQSIOLFKWLJ

OHGLJLOQLVEFKH 'LHQVWH

3UD[LV BHWHU %IXPHO
J)DFKDU]W [+U $OOJHPHLQP
+RIPDUNSODW] *HU]

*HPHLQVFKDIWVSUD[LV
"ROIJDQJ XQG 'U %ULJILWYV
J)DFKIU]JWH U $OOJHPHLQI
SRVWZHJ *HUJHQ

3UD[LV 7KRPDV =UHQQHU
)DFKDU]W I+U $OOJHPHLQP
%UIXIHOGZHJ $KDP

=DKQDU]W

3UD[LVY 5HEHFFD /HKQHU
6FKOR%SDUNVWUD % H

$SRWKHNH

BWRUFKHQDSRWKHNH
QK B6FKLHUOH ,QJULG XQ
+RIPDUNSODW] *HU]JI

/LHUIUIWOLFKHU 'LHQVW

'LS@LHUDU]W

%HQMDPLQ )LVFKHU 0 VF
+DXSWVWU

- $KDP /RLIHQNLUFKHQ

[

'HILEULOODWRUHQ 6WDQGRUWH

xDP )):+DXV LQ /LFKWHQ

KDDJ

xLP =XJDQJ GHU 6SDUNDVVH LQ x3BHQARRPEHUNQGHHWJ W@ FK 'HILE UL O«
*HWHMMBUZHKUJHUIWHKIXVHUQ LQ|[$K!
xDP UsFNZIUWLJHQ (LQJDQJ CiilP-HYWUEYBRXV
BHGOPHLHU LQ .LUFKEHUJ .

*HPHLQGH .U|QLQ

U[QLIGH JUHLZLOOLJHQ )HXHUZHKUHQ
xDQ GHU .ODXVH LQ :LSSVWHWWHBAVHQG®GRQU GLHQH®RKLHUEHL
\«DQ GHU .LUFKH LQ 'LHWHOV

oV

L U F'KH BX E U L@QLIGIU

Zzz7zZ JHU]JHQ GH

$XIXVW
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5DWKDXVSODW]
7THO -

glIQXQJIV]HLWHQ

*HU]JHQ

ORQWDJ ELV YBRLWD3BKU ELV

ORQWDJ XQG "'RQYHUVWDSEKU ELV
$X%HUKDOE GHU *HVFKIIWV]HLWH

QXPLWHUPLQYHUHLQEDUXQJ

(

SHU 0ODLO RGHU
THOHDREZLFNHO
4 K U0 VIROZLLAK N H 2 /0GB

KR W U IXW]H Q

KWWSYV ZZZ JHU]H

{ -6HU¥BRHWDO Q

WPO

$QOLHJHQ EHVWHQIDOOV

GH 5DWKD X\

NDVVH#JHU]HQ GH

VWHXHUDPW#JHU]I

RHITHQWOLFKNHLWVIL

) U/E-IE L \QYRLIGHUA HHOU GHQ

NDHPPHUHL#JHU]H

ZDKOHQ#JHU]JHQ GH

%LWWH QXW]HQ 6LH GLHVH $G

*uxssf GLUH
1DPH GXUF| 'XUFK| =41U |$XIJDEHQEHUHLFK
ZDKO ZDKO

6WU|W] 3HWUD (*] $XVNXQIW glIIHQWOLFKNHLWVPDUELH
.DVSDU 6WHSKDQLH (* gITHQWOLFKNHLWVDUEHLW
.LHUPHLHU % HWWLQD (* gl T HQWOLFKNHLWVDUEHLW
XQGHUOLFK OQRQLIND (*|,/¢5HILRQDOPDQDJHULQ
*VEKZDQGWQH OHOGBDVVDPW :DKODPW
.UHQQ ODUWLRQD (* *HZHUEHDPW )XQGDPW
OHLHU OLFKHQOH SHUDQVWDOWXQJHQ *DVWVWIWWE
*HIHQIXUWQH
“QVFK 9HUHdD (*] 3BHUVRQDODPW
.DLVHU 6LPRQ
.HUVFKHU &0ODXGL (* % DXDPW :DVVHUUHFKW /LHJHQVF
S3DHFK -«UJHQ
$UHQEHWOD( 2* 9RUJLPPHU 9HUVLFKHUXQJHQ
ODLHU 9HURQLND 2* 9RUJLPPHU 9HUVLFKHUXQJHQ
:LPPHU (ULND 2* 9RUJLPPHU
+RIITPHLVWHU/|.ODX|V 2* | *HVFKIITWVVWHOOHQOHLWHU JIPPH
9RJHO 9DQHYV (*] .IPPHUHL :DKOHQ
.OHW]JPHLHU 4QGU (*] . IPPHUHL $QODJHQEXFKI«KUX{J
1LHGHUPHLHU
IXJHU (YD 2* .DVVH S5HFKQXQJVSU-IXQJ
2EHUPHLHU $OH[DQGUD
%LUQNDPPHU
*QHL% LQJHU RKUL 2* BWHXHUQ *HEKUHQ $EIDOOZILUW
IHXPDQQ ODJU
+DUWVKDXVH ] 2* 9*-9RUVLWIRBYL W] %UJHUPIHL V)
+HUUQUHLWHPD -HQ 2* =99 RUVLW|] %eUJHUPHLVWHUY $KI
/I XIJH-RKDQQ 2* 699 RUVLW] %eUJHUPHLVWHU *HL
)XEFKV /RUHQ] 2* 6WHOOYR WOV L W] %eUJHUPHLY WH

(PDLODGUHVVHQ GHU 9HUZDOWXQJVJHPHLQVFKDIW
LQIR#JHU]JHQ GH JHVFKDHIWAJOIHIMNWKX @HHLWEDQG#JHU]JHQ GF
EXHUJHUDPW#JHU]H{ ED X D#PNVA U | HGCH SHUVRQDODPW#JH|UIHQ
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